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J?AXF?

Lh\Z� _k_� jZa]e_`^Z� gZc�h[sby� nhdmk� gZ� ih\_q_lh�� Zdh� g_� gZ� \kbqdb�� bake_^\Zgby� \
dhgl_dklZ�gZ�l_hjbylZ�gZ�mijZ\e_gb_lh���jheylZ�gZ�^tj`Z\ZlZ�\�h[s_kl\hlh�b�jheylZ�gZ
h[s_kl\hlh� \� ijhp_kbl_� ih� \abfZg_� gZ� j_r_gby��H[_dl� gZ� bake_^\Zg_� gZ� _k_lh� kZ� b
jZaebqgbl_�fh^_eb�gZ�mijZ\e_gb_�b�gZc�\_q_�fh^_eZ�gZ�mijZ\e_gb_�\�;te]Zjby� ±�dZd
lhc� k_� ijhf_gy� b� dZd� [b� ljy[\Zeh� ^Z� k_� ijhf_gy�� aZ� ^Z� _� Z^_d\Zl_g� gZ� gm`^bl_� gZ
aZ^te[hqZ\Zsby�k_�ijhp_k�gZ�bgl_]jZpby�gZ�;te]Zjby�\�?K�
Baoh`^Zcdb� hl� _^bggZ� dhgp_ilmZegZ� jZfdZ�� hp_gy\Zf_� fh^_eZ� gZ� ^h[jh� mijZ\e_gb_
kihj_^�?K� b� kts_kl\m\Zsby� \� ;te]Zjby� fh^_e��GZdjZy� gZ� [ZaZlZ� gZ� ij_^ihklZ\dZlZ
µdZdt\�ljy[\Z�^Z�[t^_�fh^_etl�\�;te]Zjby"¶��\a_fZcdb�ij_^\b^�_\_glmZegbl_�ijbqbgb
aZ�jZafbgZ\Zg_lh��aZsblZ\Zf_�l_aZlZ��q_�kZ�g_h[oh^bfb�ke_^gbl_�hkgh\gb�ijhf_gb�
� <taijb_fZg_�gZ�jZa[bjZg_lh�aZ�?K�dZlh�kbkl_fZ�gZ�fgh]hkl_i_ggh�mijZ\e_gb_�b
� IjhfygZ� \� jZa[bjZgbylZ� aZ� nhjfbjZg_� gZ� iheblbdbl_� ±� ijhfygZ� \� fh^_ebl_� gZ
mijZ\e_gb_�qj_a�ijhfygZ�\�gZqbgZ�gZ�fbke_g_�±�g_�dZd\h�^tj`Z\ZlZ�ljy[\Z�^Z�gZijZ\b�
Z�dZd�^Z�gZdZjZf�^tj`Z\ZlZ�^Z�gZijZ\b�lh\Z��dh_lh�bkdZf��
L_hjbylZ� aZ� fgh]hkl_i_gghlh� mijZ\e_gb_�� _kl_kl\_gh�� g_� badexq\Z�� Z� ^hite\Z
dhgp_ipbylZ�aZ�^h[jh�mijZ\e_gb_�dZlh�gZ[hj�hl�ghjfb�ijb_lb�hl�?K�b�jZa[bjZg_lh�aZ
j_nhjfZlZ�\�mijZ\e_gb_lh�dZlh�\t\_`^Zg_�gZ�l_ab�ijbgpbib�\�fh^_eZ�gZ�mijZ\e_gb_�gZ
;te]Zjby�� G_dZ� hl[_e_`bf�� q_� ^\ZlZ� ih^oh^Z� dtf� hij_^_eyg_� gZ� fh^_eZ� gZ� ^h[jh
mijZ\e_gb_�b�g_h[oh^bfZlZ�j_nhjfZ�g_�kZ�ijhlb\hj_qZsb�kb�±�l_�\aZbfgh�k_�^hite\Zl
b�ij_^hklZ\yl�jZaebq_g�ih]e_^�\tjom�_^bg�b�kts�fh^_e�gZ�mijZ\e_gb_�
GZdjZy� _k_lh� aZdexq\Z�� q_� \taijb_fZg_� gZ� jZa[bjZg_lh� aZ� ?K� dZlh� kbkl_fZ� gZ
fgh]hkl_i_ggh�mijZ\e_gb_�b�bgbpbbjZg_�ijhfygZ�\�gZqbgZ�gZ�fbke_g_�[b�^h\_eh�^h
\tafh`ghkl� aZ�fZdkbfbabjZg_� gZ� iheabl_� gZ� jZaebqgbl_� Zdlvhjb� hl� bgl_]jZpbhggby
ijhp_k�
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SUMMARY

This essay examines the most common focus to most, if not all, contributions to the

governance theory – the role of the state in the society and the role of the society in the

process of decision making. It also examines the different modes of governance and the

existing mode of governance in Bulgaria – how it is changing and how it should be changing

in order to be adequate to the demands of the deepening integration process.

Starting from a unified conceptional frame the work is assessing the mode of good

governance according to the EU and the existing mode of governance in Bulgaria. After that,

on the basis of identified necessary mode of governance in Bulgaria and taking into account

the possible reasons for the difference between the existing and the necessary mode, we argue

that the following changes are needed:

� Adoption of the understanding that EU is a system of multi-level governance and

� Transition in the understanding how the policies are made – a change in the mode of

governance trough a change in the way of thinking – not what the state should do, but what I

should do to make the state develop the policies I would like it to.

The theory of multi-level governance does not exclude the understanding of good mode of

governance as a multitude of norms developed by the EU, nor does it exclude the

understanding of the reform in the mode of governance as pure adoption of these norms.

These two understandings together with the multi-level governance theory contribute to the

same necessary mode of governance in Bulgaria. They just present different points of view

and outline different aspects of the mode.

Finally, the essay concludes that adoption of the understanding that EU is a system of multi-

level governance and a change in the way of thinking could lead to maximization of the

benefits from the integration process.
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1. <T<?>?GB?

BamqZ\Zg_lh�gZ�?K�_\hexbjZ�agZqbl_egh�ij_a�ihke_^gbl_�^_k_lbe_lby��GZ�fyklhlh�gZ
^\_l_� ijhlb\hiheh`gb� jZa[bjZgby� aZ� ?K� dZlh� f_`^mgZjh^gZ� hj]ZgbaZpby� beb
iheblbq_kdZ� kbkl_fZ� ZgZeh]bqgZ� gZ� \kbqdb� gZpbhgZegb� iheblbq_kdb� kbkl_fb�� b^\Z
l_hjbylZ�gZ�mijZ\e_gb_lh1��DZlh�baoh`^Z�hlqZklb�hl�kjZ\gbl_egZlZ�iheblbdZ��hlqZklb
hl� f_`^mgZjh^gbl_� hlghr_gby�� lhab� lj_lb� ih^oh^� hibk\Z� kbkl_fZlZ� gZ� ?K� dZlh
_dki_jbf_gl� \� mijZ\e_gb_lh� gZ� gZ^gZpbhgZegh� gb\h� b� dZlh� kbkl_fZ�� \� dhylh
gZpbhgZegZlZ� ^tj`Z\Z� ihkl_i_ggh� ]m[b� \eZkl� aZ� kf_ldZ� gZ� jZaebqgb� ih^�� b
gZ^gZpbhgZegb�Zdlvhjb�
Lh\Z� _k_� jZa]e_`^Z� gZc�h[sby� nhdmk� gZ� ih\_q_lh�� Zdh� g_� gZ� \kbqdb�� bake_^\Zgby� \
dhgl_dklZ�gZ�l_hjbylZ�gZ�mijZ\e_gb_lh���jheylZ�gZ�^tj`Z\ZlZ�\�h[s_kl\hlh�b�jheylZ�gZ
h[s_kl\hlh� \� ijhp_kZ� gZ� mijZ\e_gb_�� jZaebqgbl_� fh^_eb� gZ� mijZ\e_gb_� b� gZc�\_q_
fh^_eZ�gZ�mijZ\e_gb_�\�;te]Zjby�±�dZd�lhc�k_�ijhf_gy�b�dZd�[b�ljy[\Zeh�^Z�k_�ijhf_gy�
aZ�^Z�_�Z^_d\Zl_g�gZ�gm`^bl_�gZ�aZ^te[hqZ\Zsby�k_�ijhp_k�gZ�bgl_]jZpby�gZ�;te]Zjby�\
?K�

Hkgh\gZ� p_e� gZ� bake_^\Zg_lh� _� ^Z� hq_jlZ_� jZaebqgbl_� baf_j_gby� gZ� ^h[jhlh
mijZ\e_gb_�\�]eh[Ze_g��_\jhi_ckdb�b�gZpbhgZe_g�dhgl_dkl��dZlh�k_�hibl\Z�^Z�^hdZ`_�
q_��aZ�^Z�k_�\t\_^_�fh^_etl�gZ�^h[jh�mijZ\e_gb_�\taijb_l�\�?K��\�;te]Zjby�ljy[\Z�^Z
k_�\taijb_f_�jZa[bjZg_lh�aZ�?K�dZlh�kbkl_fZ�gZ�fgh]hkl_i_ggh�mijZ\e_gb_�b�^Z�k_
bgbpbbjZ�ijhfygZlZ�\�fh^_ebl_�gZ�mijZ\e_gb_�qj_a�ijhfygZ�\�gZqbgZ�gZ�fbke_g_�±�g_
dZd\h�^tj`Z\ZlZ�ljy[\Z�^Z�gZijZ\b��Z�dZd�^Z�gZdZjZf�^tj`Z\ZlZ�^Z�gZijZ\b�lh\Z�
dh_lh�bkdZf.

AZ�^Z�ihklb]g_f�lh\Z�s_�ih^oh^bf�ih�ke_^gby�gZqbg�±�itj\hgZqZegh�s_�k_�kij_f�gZ
l_jfbgheh]bqgby�ZiZjZl��k�dhclh�s_�jZ[hlbf�±�Q:KL�2��Z�\�Q:KL�3�s_�k_�hiblZf_�^Z
^Z^_f� ^_nbgbpby� gZ� hkgh\ghlh� ihgylb_� \� jZ[hlZlZ� ±� µmijZ\e_gb_lh¶�� <�Q:KL� 4�s_
gZijZ\bf�ij_]e_^�gZ�kts_kl\m\Zsbl_�dhgp_ipbb�aZ�fh^_eb�gZ�mijZ\e_gb_��P_elZ�_�^Z
ba]jZ^bf�_^bggZ�dhgp_ilmZegZ�jZfdZ��\�dhylh�ih�dtkgh�^Z�jZa]e_^Zf_�fh^_eZ�gZ�^h[jh
mijZ\e_gb_�\�?K�b��kthl\_lgh��kts_kl\m\Zsby�fh^_e�gZ�mijZ\e_gb_�\�;te]Zjby��Lh\Z�
ktsh�lZdZ��s_�me_kgb�kjZ\g_gb_lh�gZ�fh^_ebl_��<�Q:KL�5�s_�gZijZ\bf�h[s�ij_]e_^�gZ
jZaebqgbl_�baf_j_gby�gZ�^_[ZlZ�aZ�^h[jh�mijZ\e_gb_��Lhab�ij_]e_^�^Z\Z�h[sZlZ�jZfdZ�
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\�dhylh�k_�jZa\b\Z�^_[ZlZ�aZ�^h[jh�mijZ\e_gb_�\�?K��Q:KL�6�hq_jlZ\Z�fh^_eZ�gZ�^h[jh
mijZ\e_gb_�\taijb_l�hl�?K�dZlh�jZa]e_`^Z�hkgh\gbl_�ijbgpbib�b�gZkhdb�gZ�ijhfygZlZ
\�fh^_eZ�gZ�mijZ\e_gb_��<�Q:KL�7�bake_^\Zf_�kts_kl\m\Zsby�fh^_e�gZ�mijZ\e_gb_�\
;te]Zjby��ihkhq\Zf_� dZdt\� lhc�[b� ljy[\Zeh�^Z� [t^_� \� dhgl_dklZ�gZ�fh^_eZ�gZ� ^h[jh
mijZ\e_gb_� \� ?K� b� k_� hibl\Zf_� ^Z� ba\_^_f� hkgh\gbl_� ijbqbgb� aZ� mklZgh\_gbl_
jZaebqby�

                                                                                                                                                        
1
 ‘governance theory’
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���µMIJ:<E?GB?’ –�J:A=J:GBQ:<:G?�G:�L?JFBGBL?

L_jfbgtl� µ^h[jh�mijZ\e_gb_¶�beb�^hjb�kZfh� µmijZ\e_gb_1¶�gZc�h[sh�hibk\Z�ijhp_kZ�
ijb�dhclh�]jZ`^Zgbl_��b�ih�lhqgh�bgklblmpbbl_�gZ�]jZ`^Zgkdhlh�h[s_kl\h��mqZkl\Zl�\
b� \ebyyl�gZ�bajZ[hl\Zg_lh�gZ�iheblbdbl_�b�gZ� aZdhgh^Zl_egbl_� Zdlh\_�bfZsb� ijydh
\ebygb_�\tjom�lyoghlh�bdhghfbq_kdh�b�khpbZegh�jZa\blb_��<�ktjp_lh�gZ�jZa[bjZg_lh
aZ� ^h[jh� mijZ\e_gb_� klhb� ba]jZ`^Zg_lh� gZ� _n_dlb\gZ�� ijhajZqgZ�� hl]h\hjgZ� ij_^
h[s_kl\hlh�b�e_]blbfgZ�kljmdlmjZ�gZ�\eZkllZ�dZdlh�\�im[ebqgby��lZdZ�b�\�qZklgby��b�\
g_ijZ\bl_ekl\_gby�k_dlhjb�
µ*RYHUQDQFH¶�b�µ*RYHUQPHQW¶
Lmd�_�fyklhlh�^Z�gZijZ\bf�jZa]jZgbq_gb_�f_`^m�‘governance’ b�‘government

2
’. >hdZlh

itj\by� l_jfbg�� dhclh� ih�gZlZltd�s_� ij_\_`^Zf_� dZlh� µmijZ\e_gb_¶� b�s_� jZa[bjZf_
[md\Zegh�dZlh� ‘governance’��\dexq\Z�bgh\Zlb\gb�ijZdlbdb�gZ�nhjfbjZg_�gZ�fj_`b�b
ohjbahglZegb� nhjfb� gZ� \aZbfh^_ckl\b_�� ijb� dhblh� Zdlvhjbl_�� im[ebqgb� beb� g_�
^hklb]Zl� ^h� \aZbfgh� ijb_feb\b� j_r_gby� qj_a� h[kt`^Zg_� b� ij_]h\Zjyg_�� lh� \lhjby
l_jfbg� \babjZ�ih�kdhjh�c_jZjobqgZlZ� kljmdlmjZ�gZ� ^tj`Z\gh� mijZ\e_gb_�� dhgljhe�b
mijZ`gy\Zg_� gZ� \eZkl�� AZlh\Z� l_jfbgtl� ‘government’� ih�gZlZltd� s_� [t^_� jZa[bjZg
[md\Zegh� b�� j_ki_dlb\gh�� ij_\_`^Zg� dZlh� nhjfZ� gZ� ^tj`Z\gh� mijZ\e_gb_� beb
mijZ`gy\Zg_�gZ�\eZkl�ih�^tj`Z\ghlh�mijZ\e_gb_�
µ*RYHUQDQFH¶�b�µ0DQDJHPHQW¶
Q_klh�k_�]h\hjb�aZ� µf_gb^`ftgl¶�b� µim[ebq_g�f_gb^`ftgl¶�� aZ�^tj`Z\gh�mijZ\e_gb_
(‘state governance’��b� aZ� dhjihjZlb\gh� mijZ\e_gb_� �‘corporate governance’���<ktsghkl
bfZ�]heyfZ�jZaebdZ�f_`^m�mijZ\e_gb_lh�b�f_gb^`ftglZ�dZlh�dhgp_ipbb��g_aZ\bkbfh
^Zeb�l_�k_�hlgZkyl�^h�im[ebqgby�beb�qZklgby�k_dlhj�
>hdZlh� ihgylb_lh� f_gb^`ftgl� aZky]Z� kZfh� ^_cghklbl_� ih� g_ihkj_^kl\_ghlh
mijZ\e_gb_� gZ� ij_^ijbylbylZ� b� dhjihjZpbbl_� b� l_ogbl_� Zdlb\b�� lh� b^_ylZ� aZ� ^h[jh
dhjihjZlb\gh� mijZ\e_gb_� gZktjqZ\Z� dhjihjZlb\gZ� ijhajZqghkl� b� khpbZegZ
hl]h\hjghkl��>hjb�dh]Zlh�]h\hjbf� aZ�f_gb^`ftgl�\�im[ebqgZlZ�kn_jZ��hlgh\h�bfZf_

                                                
1�<babjZ�k_�Zg]ebcdkby�l_jfbg�governance.
2
 Government – the system or form by which a community or other political unit is governed;

the act of governing; exercising authority;

the organization that is the governing authority of a political unit.

wordnet.princeton.edu/perl/webwn
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ij_^\b^�^_cghklbl_�ih�g_ihkj_^kl\_gh�mijZ\e_gb_��ih�ih^^tj`Zg_�gZ�^h[tj�nbgZgkh\
[ZeZgk�b�l�g�
ÄMijZ\e_gb_lh� gZ� dhjihjZpbbl_� k_� aZgbfZ\Z� k� ih^^tj`Zg_lh� gZ� [ZeZgkZ� f_`^m
bdhghfbq_kdbl_� b� khpbZegb� p_eb� gZ� ij_^ijbylbylZ� b� f_`^m� bg^b\b^mZegbl_� b
h[sbl_�h[s_kl\_gb�p_eb��JZfdZlZ�gZ�^h[jhlh� dhjihjZlb\gh� mijZ\e_gb_� k_� ihklZ\y� k
p_e�^Z�gZktjqb�_n_dlb\gZlZ�ZehdZpby�b�mihlj_[Z�gZ�j_kmjkbl_�b��ktsh�lZdZ��^Z�hkb]mjb
hl]h\hjghkllZ� gZ� mijZ\ey\Zsbl_� ij_^� kh[kl\_gbpbl_� gZ� l_ab� j_kmjkb�� Ltjk_gby
j_amelZl� _� ^Z� k_� k[eb`Zl�� dhedhlh� \tafh`gh� ih\_q_�� bgl_j_kbl_� gZ� bg^b\b^bl_�
dhjihjZpbbl_�b�h[s_kl\hlh´��6LU�$GULDQ�&DGEXU\�LQ�
*OREDO�&RUSRUDWH�*RYHUQDQFH�)RUXP
�
World Bank, 2000)

1
.

                                                
1
 www.o2.com/o2_glossary.asp
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���µMIJ:<E?GB?’ – IJ?=E?>�G:�KTS?KL<M<:SBL?�>?NBGBPBB

Ih\_q_lh� Z\lhjb� kih^_eyl�fg_gb_lh�� q_� dhgp_ipbylZ� aZ� mijZ\e_gb_� aZky]Z� ij_^bfgh
\jtadZlZ� f_`^m� ^tj`Z\gZlZ� gZf_kZ� b� mijZ`gy\Zg_lh� gZ� \eZkl�� hl� _^gZ� kljZgZ�� b
Z\lhghfghlh� h[s_kl\h�� hl� ^jm]Z��?^gh� hl� jZa[bjZgbylZ� aZ� mijZ\e_gb_� hij_^_ey� dZlh
hkgh\gh� agZq_gb_� gZ� l_jfbgZ� ÄgZijZ\ey\Zg_� b� dhhj^bgZpby� ^_ckl\bylZ� gZ
\aZbfhaZ\bkbfb� Zdlvhjb� �h[bdgh\_gh� dhe_dlb\gb��[ZabjZgh�gZ� kbkl_fZ� hl� ijZ\beZ1

”.

LZab� ^_nbgbpby� p_eb� ^Z� ihdjb_� ljbl_� hkgh\gb� gZijZ\e_gby�� \� dhblh� k_� ltjkb
agZq_gb_lh�gZ� l_jfbgZ��L_ab�jZaebqgb�gZijZ\e_gby�gZ[ey]Zl�gZ�jZaebqgb� Zki_dlb�hl
l_ab� hlghr_gby�� Kts_kl\m\Zsbl_� jZa[bjZgby� fh]Zl� ^Z� [t^Zl� jZa]jZgbq_gb� gZ
ke_^gbl_��jZa[bjZg_�aZ�mijZ\e_gb_�\�qbklh�iheblbq_kdb�Zki_dl��SROLWLFV2���mijZ\e_gb_�\
kfbkte� gZ� kts_kl\m\ZsZ� kbkl_fZ� gZ� mijZ\e_gb_� �SROLW\3�� b� mijZ\e_gb_� \� kn_jZlZ� gZ
dhgdj_lgbl_�iheblbdb��SROLF\4

).

1. Beate Kohler-Koch
5�hlgZky�dhgp_ipbylZ�aZ�mijZ\e_gb_�dtf�iheblbdZlZ�b�ijhp_kbl_

gZ� bajZ[hl\Zg_� gZ� iheblbdb�� ÄIh� kts_kl\h�� mijZ\e_gb_lh� k_� hlgZky� ^h� gZqbgbl_� b
kj_^kl\ZlZ��qj_a�dhblh�fgh`_kl\hlh�jZaebqgb�bgl_j_kb�gZ�]jZ`^Zgbl_�k_�ijb\_`^Zl�\
_n_dlb\gb�iheblbq_kdb�ba[hjb��^h�lh\Z��dZd�iemjZebklbqgbl_�h[s_kl\_gb�bgl_j_kb�k_
ljZgknhjfbjZl� \� _^bggb� ^_ckl\by� b� j_r_gby� b� dZd� k_� hkb]mjy\Z� ijb^tj`Zg_lh� gZ
\kbqdb�khpbZegb�Zdlvhjb�dtf�l_ab�j_r_gby�´�Ijb_lh�_��q_�\�?K�ij_h[eZ^Z\Z�fh^_eZ�gZ
iheblbq_kdbl_� fj_`b�� dZlh� lhab� fh^_e� _� jZa]jZgbq_g� hl� µ_lZlbafZ¶�� µiemjZebafZ¶� b
µdhjihjZlb\bafZ¶�� Hkgh\gby� djbl_jbb� aZ� jZa]jZgbqZ\Zg_lh� gZ� fh^_ebl_� _� \jtadZlZ
f_`^m� im[ebqgb� b� qZklgb� Zdlvhjb� \� ijhp_kZ� gZ� bajZ[hl\Zg_� gZ� iheblbdbl_�� Lh\Z
ihklZ\y�dhgp_ipbylZ�aZ�^h[jh�mijZ\e_gb_�\�dhgl_dklZ�gZ�ihkj_^gbq_kl\h�gZ�bgl_j_kbl_
ijb�im[ebqgh�qZklgb�hlghr_gby�

2. Renate Mayntz
6� jZa[bjZ� mijZ\e_gb_lh� dZlh� kbkl_fZ� hl� ijZ\beZ�� dhylh� hij_^_ey� b

hnhjfy� ^_ckl\bylZ� gZ� khpbZegbl_� Zdlvhjb�� Ke_^h\Zl_egh�� dhgp_ipbylZ� aZ� ^h[jh
                                                
1
 Benz, A., 2004, Einleitung: Governance – Modebegriff oder nutzliches sozialwissenschaftliches Koncept?

pblbjZg�ih�Treib, O., Bahr, H. and Falkner, G., 2005, Modes of Governance: A Note Towards Conceptual

Clarification
2
 Politics is the process by which groups of people make decisions.

3
 Polity is the civil order: the form of government of a social organization.

4
 Policy is a plan of action for tackling political issues.

5
 Kohler-Koch, B. and Jachtenfuchs, M., 1995, The Transformation of Governance in EU

6
 Maynz, R., 1995, Governance theorie als fortentwickelte Steuerungstheorie? pblbjZga�ih�Treib, O., Bahr, H.

and Falkner, G., 2005, Modes of Governance: A Note Towards Conceptual Clarification
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mijZ\e_gb_� _� jZa[jZgZ� \� qbklh� bgklblmpbhgZe_g� Zki_dl�� JZaebqgbl_� fh^_eb� gZ
mijZ\e_gb_�kZ�jZaij_^_e_gb�gZ�ki_dltjZ�f_`^m�^\ZlZ�b^_Zegb�fh^_eZ�gZ�µc_jZjobylZ¶�b
µiZaZjZ¶�� F_`^m� l_ab� ^\Z� fh^_eZ� gZ� mijZ\e_gb_� fh]Zl� ^Z� [t^Zl� jZaij_^_e_gb
^hitegbl_egb�� ?kl_kl\_gh�� l_ab� fh^_eb� kZ� ij_^klZ\_gb� dZlh� b^_Zegb� lZdb\Z� b� \
j_ZeghkllZ� [bof_� gZ[ex^Z\Zeb� kZfh� ob[jb^gb�nhjfb�� ltc� dZlh� \� b^_Zegbl_�fh^_eb
_n_dlb\gh�gZijZ\ey\Zg_�b�dhhj^bgZpby�[b�[beh�g_\tafh`gh�

3. Adrienne Héritier
1� hij_^_ey� mijZ\e_gb_lh� dZlh� Äfh^_e� gZ� \h^_g_� gZ� iheblbdb´�

Ke_^h\Zl_egh�� kihj_^� g_y� dhgp_ipbylZ� k_� hlgZky� ij_^bfgh� ^h� mijZ\e_gb_lh� gZ
dhgdj_lgbl_� iheblbdb�� Dhgdj_lgbl_� iheblbdb� k_� jZa]jZgbqZ\Zl� kihj_^� l_ogbl_
bgkljmf_glb�aZ�mijZ\e_gb_��dZlh�l_ab�bgkljmf_glb�hij_^_eyl�dZd�p_ebl_�gZ�iheblbdZlZ
s_�[t^Zl�ihklb]gZlb��>tj`Z\ZlZ��gZijbf_j��[b�fh]eZ�^Z�gZeh`b�jZaebqgb�\b^h\_�hl�ih
f_db� b� l\tj^b� bgkljmf_glb� k� p_e� ^Z� ihklb]g_� _^gb� b� ktsb� khpbZegb� j_amelZlb�
dhfZg^gh�dhgljhegZ�iheblbdZ��bgnhjfZpbhggZ�iheblbdZ��^_eb[_jZpby�b� m[_`^Z\Zg_�
dZdlh�b�\kbqdb�^jm]b�nhjfb�gZ�khpbZegh�\ta^_ckl\b_�b�dhgljhe�

Hk\_g�l_ab�ljb�hkgh\gb�jZa[bjZgby�aZ�mijZ\e_gb_lh�[bof_�fh]eb�^Z�^Z^_f�b�rbjhdZ�b
lykgZ�^_nbgbpby�gZ�ihgylb_lh:

„<� gZc�h[s� kfbkte� mijZ\e_gb_lh� ij_^iheZ]Z� \k_db� lbi� \h^_g_� gZ� iheblbdZ�� dhclh
\dexq\Z� im[ebqgb� b� qZklgb� Zdlvhjb�� \dexqbl_egh� ljZ^bpbhggbl_� fh^_eb� gZ
mijZ`gy\Zg_� gZ� ^tj`Z\gZ� \eZkl�� dZdlh� b� jZaebqgb� fh^_eb� gZ� gZijZ\ey\Zg_�� hl
c_jZjobqgh�gZeZ]Zg_�^h�h[bdgh\_gb�bgnhjfZpbhggb�bgkljmf_glb2

”.

<�l_k_g�kfbkte�mijZ\e_gb_lh�\dexq\Z�kZfh�Äl_ab�fh^_eb�gZ�mijZ\e_gb_��ijb�dhblh�k_
baihea\Zl�g_c_jZjobqgb�bgkljmf_glb��dZlh�gZijbf_j��m[_`^Z\Zg_�b�ij_]h\hjb��b�hk\_g
im[ebqgb�bfZ�\dexq_gb�b�qZklgb�Zdlvhjb�\�ijhp_kZ�gZ�hij_^_eyg_�gZ�iheblbdbl_1

”.

LykgZlZ�^_nbgbpby�gZ� mijZ\e_gb_lh� _� ykgh�ihklZ\_gZ� \� hihabpby�gZ� ljZ^bpbhggbl_�
c_jZjobqgb�bgkljmf_glb�gZ�gZijZ\ey\Zg_�gZ�iheblbdbl_�b�gZ�khpbZegby�`b\hl��Fh`_
[b�lhqgh�\�lykgZlZ�^_nbgbpby�gZ�ihgylb_lh� µmijZ\e_gb_¶�ljy[\Z�^Z�ltjkbf�b�kfbkteZ
gZ�^h[jhlh�mijZ\e_gb_��<tij_db�lh\Z��lykghlh�jZa[bjZg_� aZ�ihgylb_lh�[b� mkeh`gbeh
ZgZebaZ�gZ�jZaebqgbl_�fh^_eb�gZ�mijZ\e_gb_�b�\t\_`^Zg_�gZ�ykgZ�dhgp_ilmZegZ�jZfdZ
gZ�bake_^\Zg_lh�� AZlh\Z� ke_^\Zsby� ij_]e_^� gZ� kts_kl\m\Zsbl_�fh^_eb� _� [ZabjZg� gZ
                                                
1
 Héritier, A., 2002, New Modes of Governance in Europe: Policy Making without Legislating?

2
 Héritier, A., 2002, New Modes of Governance in Europe: Policy Making without Legislating?
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rbjhdhlh�hij_^_e_gb_�aZ�mijZ\e_gb_��dZlh�ih�gZlZltd�s_�hij_^_ebf�dt^_�\�jZfdZlZ�k_
gZfbjZ�dhgp_ipbylZ�aZ�^h[jh�mijZ\e_gb_�

                                                                                                                                                        
1
 Héritier, A., 2002, New Modes of Governance in Europe: Policy Making without Legislating?
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4. µFH>?EB�G:�MIJ:<E?GB?’ – IJ?=E?>�G:�KTS?KL<M<:SBL?�DHGP?IPBB1

Ktsh�dZlh�ijb�^_nbgbpbylZ�gZ�kZfhlh�ihgylb_�b�lmd�kts_kl\m\Zl�jZaebqgb�jZa[bjZgby
hlghkgh� lh\Z��dZd\h� lhqgh� kZ�jZaebqgbl_�fh^_eb�gZ� mijZ\e_gb_��LZab�qZkl�ij_^klZ\y
ij_]e_^� gZ� jZaebqgbl_� baf_j_gby� gZ� dhgp_ipbylZ�� jZa]e_`^Zgb� \� ebl_jZlmjZlZ�
Nhdmktl�gZ�lh\Z�bake_^\Zg_�_�\tjom�?K�b�^Z^_gbl_�ijbf_jb�kZ�ij_^bfgh�\�dhgl_dklZ�gZ
KtxaZ�� <k_� iZd�� baf_j_gbylZ� ij_^klZ\_gb� ih�^hem� fh]Zl� ^Z� ihkem`Zl� aZ� ZgZeba� gZ
mijZ\e_gb_lh� gZ� gZpbhgZegh� b� f_`^mgZjh^gh� gb\h�� <� lZab� dhgp_ilmZegZ� jZfdZ� ih�
gZlZltd�s_�jZa]e_^Zf_�\t\_^_gby�hl�?K�fh^_e�gZ�^h[jh�mijZ\e_gb_�b�kts_kl\m\Zsby�\
gZk�fh^_e�gZ�mijZ\e_gb_�
Lhab�ij_]e_^�g_�ij_l_g^bjZ�^Z�[t^_�baq_jiZl_e_g��<f_klh�lh\Z�lhc�k_�ktkj_^hlhqZ\Z
\tjom�gZc�h[sby�nhdmk�gZ�ih\_q_lh��Zdh�g_�gZ�\kbqdb��bake_^\Zgby�\tjom�mijZ\e_gb_lh
±�jheylZ�gZ�^tj`Z\ZlZ�\�h[s_kl\hlh��K�^jm]b�^mfb��mq_gbl_�\�lZab�h[eZkl�h[bdgh\_gh
jZa]e_`^Zl� jZaebqgbl_� Zki_dlb� gZ� hlghr_gb_lh� f_`^m� ^tj`Z\gZlZ� bgl_j\_gpby� b
Z\lhghfghkl� gZ� h[s_kl\hlh�� K� p_e� ^Z� ba[_]g_f� g_gm`gh� jZaly]Zg_� gZ� ZgZebaZ�
j_ki_dlb\gh� gZ� jZa[bjZg_lh� aZ� mijZ\e_gb_�� gb_� badexq\Zf_� hl� ZgZebaZ� \kbqdb
baf_j_gby�� dhblh� g_� fh]Zl� ^Z� [t^Zl� ihklZ\_gb� gZ� ki_dltjZ� f_`^m� ^tj`Z\gZ
bgl_j\_gpby� b� Z\lhghfghkl� gZ� h[s_kl\hlh�� GZijbf_j�� ijhp_kbl_� ih� \a_fZg_� gZ
j_r_gb_�fh]Zl�^Z�[t^Zl�deZkbnbpbjZgb�kihj_^�hkgh\gby�\b^�gZ�\aZbfh^_ckl\b_�f_`^m
Zdlvhjbl_��dhblh�\ZjbjZl�hl�iZaZj_g_�^h�^_eb[_jZpby��<tij_db�lh\Z�lZab�deZkbnbdZpby
g_�ijbgZ^e_`b�dtf�dhgp_ipbylZ�aZ�mijZ\e_gb_�dZdlh�y�^_nbgbjZof_�ih�]hj_�b�aZlh\Z�y
badexq\Zf_�
>hdZlh�^_[Zltl� aZ� mijZ\e_gb_lh�dZlh�pyeh� k_� \tjlb�hdheh� \tijhkZ� aZ�[ZeZgkZ�f_`^m
^tj`Z\gZlZ�gZf_kZ�b� Z\lhghfghkllZ�gZ� h[s_kl\hlh�� jZaebqgbl_� dehgh\_�gZ�gZmqgZlZ
ebl_jZlmjZ� k_� nhdmkbjZl� \tjom� jZaebqgbl_� Zki_dlb� gZ� lh\Z� ihgylb_�� DZdlh� \_q_
ihdZaZof_� ih�]hj_�� jZaebqgbl_� ih^oh^b� fh]Zl� ^Z� [t^Zl� jZa]jZgbq_gb� gZ� [ZaZlZ� gZ
jZaebqgbl_�Zki_dlb�hl�ihgylb_lh��gZ�dhblh�gZ[ey]Zl�±�jZa[bjZg_�aZ�mijZ\e_gb_�\�qbklh
iheblbq_kdb� Zki_dl� �SROLWLFV��� mijZ\e_gb_� \� kfbkte� gZ� kts_kl\m\ZsZ� kbkl_fZ� gZ
mijZ\e_gb_��SROLW\��b�mijZ\e_gb_�\�kn_jZlZ�gZ�dhgdj_lgbl_�iheblbdb��SROLF\��

                                                
1�Ij_]e_^Z�_�\aZbfkl\Zg�hl�Treib, O., Bahr, H. and Falkner, G., 2005, Modes of Governance: A Note Towards

Conceptual Clarification
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Nb]mjZ����Kts_kl\m\Zsb�dhgp_ipbb�aZ�Fh^_eb�gZ�mijZ\e_gb_

Fh^_eb�gZ�mijZ\e_gb_�\�kn_jZlZ�gZ�dhgdj_lgbl_�iheblbdb��SROLF\�
1. IjZ\ghh[\tja\Zsb� Zdlh\_� beb� f_dh� ijZ\h� ±� Sh� k_� hlgZky� ^h� dhgdj_lgbl_
iheblbdb�� p_e_gbl_� j_amelZlb� fh]Zl� ^Z� k_� ihklb]gZl� beb� qj_a� ijZ\ghh[\tja\Zsb
Zdlh\_��dhblh�aZ^te`Z\Zl�kljZgbl_�qe_gdb�^Z�ijh\_^Zl�hij_^_e_gb�j_nhjfb�beb�ijhklh
^Z�k_�gZijZ\yl�ij_^eh`_gby��dhblh�fh]Zl�^h[jh\hegh�^Z�[t^Zl�ijb_lb�hl�Z^j_kZlbl_�gZ
ghjfZlZ��Ijb_lbl_�j_]eZf_glb��^bj_dlb\b�b�j_r_gby�kZ�ijZ\ghh[\tja\Zsb�aZ�kljZgbl_�
qe_gdb�b�aZ�qZklgbl_�Zdlvhjb��^hdZlh�gydhb�mdZaZgby��dZlh�gZijbf_j�l_ab�\t\_^_gb�k
?\jhi_ckdZlZ�KljZl_]by�aZ�AZ_lhkllZ��bfZl�oZjZdl_j�kZfh�gZ�g_h[\tja\Zsb�ij_ihjtdb�
IjZ\hlh�gZ�?K�^Z\Z�b�ijbf_jb�aZ�kf_kbpZ�hl�ijZ\ghh[\tja\Zsb�b�g_h[\tja\Zsb�deZmab
\� _^bg� b� ktsb� bgkljmf_gl� ±� gZijbf_j�� >bj_dlb\bl_� aZ� Hlimkd� ih� ;j_f_gghkl� b
IhqZkh\Z�jZ[hlZ�ihklZ\yl�h[\tja\Zsb�klZg^Zjlb��gh�ktsh�lZdZ�\dexq\Zl�b�hij_^_e_g
[jhc� ij_ihjtdb�� dhblh� kljZgbl_�qe_gdb� b� jZ[hlh^Zl_ebl_� fh]Zl� ^Z� j_rZl� ^h� dZd\Z
kl_i_g�^Z�]b�kiZayl�b�^Zeb�\th[s_�^Z�]b�kiZa\Zl�
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2. L\tj^� beb� ]t\dZ\� ih^oh^� dtf� ijbeZ]Zg_� ±�;ebatd� ^h� itj\by��gh� jZaebq_g� Zki_dl�
Bgkljmf_glbl_�ih�ijbeZ]Zg_�gZ�iheblbdZlZ�fh`_�beb�^Z�jZaqblZl�gZ�l\tj^b�fh^_eb�
hij_^_eysb� ki_pbnbqgb� klZg^Zjlb�� beb� ^Z� hklZ\yl� gZ� Z^j_kZlbl_� gZ� ghjfZlZ� b� gZ
ijbeZ]Zsbl_�bgklblmpbb�\tafh`ghkl�^Z�eZ\bjZl�b�^Z�Z^ZilbjZl�ghjfZlZ�dtf�f_klgbl_
mkeh\by� beb� bg^b\b^mZegb� bgl_j_kb� ±� dZlh�� gZijbf_j�� bf� ^Z\Zl� hij_^_e_g� [jhc
Zel_jgZlb\b��hl�dhblh�^Z�ba[bjZl��dZlh�bf�ij_^hklZ\yl�\tafh`ghkl� aZ�badexq\Zg_�gZ
hij_^_e_gb�_^bgbpb�beb�]jmib�hl�kn_jZlZ�gZ�^_ckl\b_�gZ�ZdlZ�
3. GZebqb_� beb� hlktkl\b_� gZ� kZgdpbb� ±� Dhgdj_lgbl_� iheblbdb� fh]Zl� ^Z� [t^Zl
jZa]jZgbqZ\Zgb� b� ih� hlghr_gb_� gZ� lyogZlZ� ijbeh`bfhkl�� H[sghklghlh� ijZ\h
h[bdgh\_gh� k_� ijbeZ]Z� hl� DhfbkbylZ� b� Kt^Z�� :dh� kljZgbl_�qe_gdb� g_� mki_yl� ^Z
ihdjbyl� babkd\ZgbylZ��DhfbkbylZ�fh`_� ^Z� bgbpbbjZ� kZgdpbhgZ� ijhp_^mjZ�� dhylh� ^Z
^h\_^_� ^h� ijbkt^Z� hl� Kt^Z� b� l_`db� nbgZgkh\b� kZgdpbb�� <tij_db� lh\Z�� gydhb� hl
iheblbdbl_�gZ�?K�g_�k_�ijb\_`^Zl�\�^_ckl\b_�gZ�[ZaZlZ�gZ�lZdb\Z�kZgdpbb�±�gZijbf_j
<lhjb� b� lj_lb� klte[�� dt^_lh�Kt^Z� bfZ� kZfh� ltedm\Zl_egZ� ijZ\hkihkh[ghkl�� dZdlh� b
^jm]b�g_h[\tja\Zsb�iheblbdb�gZ�KtxaZ��gZijbf_j��ijb_lbl_�ih�hl\hj_gby�f_lh^�gZ
dhhj^bgZpby�
4. FZl_jbZegb�beb�ijhp_^mjgb�j_]meZpbb�±�Iheblbdbl_�fh]Zl�^Z�ihklZ\yl�fZl_jbZegb
beb� ijhp_^mjgb� klZg^Zjlb�� IheblbdZlZ� gZ� ?K� \� kn_jZlZ� gZ� hdhegZlZ� kj_^Z� _
jZajZ[hl_gZ� b� k_� ijbeZ]Z� ij_^bfgh� gZ� [ZaZlZ� gZ� fZl_jbZegb� klZg^Zjlb�� GZijbf_j�
>bj_dlb\ZlZ�aZ�Ibl_cgZ�<h^Z�\t\_`^Z�ki_pbnbqgb�klZg^Zjlb�aZ�dZq_kl\hlh�gZ�\h^ZlZ�
Hl�^jm]Z� kljZgZ��bfZ�bgkljmf_glb�� aZeZ]Zsb�babkd\Zgby� aZ�ijbeZ]Zg_�gZ�hij_^_e_gb
ijhp_^mjb�� aZ� dhblh� k_� kfylZ�� q_�s_� m\_ebqZl� jheylZ� gZ� _dh�]jmibl_� b�s_� gZktjqZl
hktagZ\Zg_lh�gZ�_dheh]bqgbl_�ijh[e_fb��Ijbf_jb�aZ�lhab�ih^oh^�fh`_�^Z�k_�gZf_jb�\
>bj_dlb\ZlZ� aZ�K\h[h^Z�gZ�>hkltiZ�^h�BgnhjfZpby�k�?dheh]bqgh�AgZq_gb_� �������b
>bj_dlb\ZlZ�aZ�AZ^te`bl_egZ�Hp_gdZ�gZ�<ta^_ckl\b_lh�\tjom�HdhegZlZ�Kj_^Z��������
5. NbdkbjZgb� beb�f_db� ghjfb� ±�Lh\Z� baf_j_gb_� k_� hlgZky� ^h� lh\Z�� ^h� dZd\Z� kl_i_g
ghjfbl_��\dexq_gb�\�hij_^_e_g�bgkljmf_gl��kZ�nbdkbjZgb�beb�kZ�dhgl_dklgh�aZ\bkbfb�
Fh^_eb�gZ�mijZ\e_gb_�\�kfbkte�gZ�kts_kl\m\ZsZ�kbkl_fZ�gZ�mijZ\e_gb_��SROLW\�
6. KZfh�im[ebqgb�Zdlvhjb�beb�kZfh�qZklgb�Zdlvhjb�\�ijhp_kZ�gZ�\abfZg_�gZ�j_r_gb_
±�MijZ\e_gb_lh�fh`_�^Z�[t^_�jZa]e_`^Zgh�dZlh�kbkl_fZ�aZ�\abfZg_�gZ�j_r_gby��dhylh
hkb]mjy\Z�mqZklb_lh�gZ�jZaebqgb�\b^h\_�Zdlvhjb��dZlh�fh]Zl�^Z�[t^Zl�jZa]jZgbq_gb�^\Z
b^_Zegb� fh^_eZ�� \� dhblh� kthl\_lgh� beb� kZfh� im[ebqgb�� beb� kZfh� qZklgb� Zdlvhjb
bajZ[hl\Zl�iheblbdbl_��Hl� _^gZ� kljZgZ��c_jZjobqgh�hj]ZgbabjZgZ�^tj`Z\Z�bajZ[hl\Z
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iheblbdbl_� ihkj_^kl\hf� k\hbl_� bgklblmpbb�� hl� ^jm]Z� kljZgZ�� qZklgbl_� Zdlvhjb
kta^Z\Zl�kZfhj_]meZlb\gb�j_`bfb�[_a�dZd\Zlh�b�^Z�_�gZf_kZ�hl�kljZgZ�gZ�^tj`Z\ZlZ�
Fh^_eb�gZ�mijZ\e_gb_�\�qbklh�iheblbq_kdb�Zki_dl��SROLWLFV�
7. C_jZjoby�beb�iZaZj�±�G_aZ\bkbfh�^Zeb�im[ebqgb�beb�qZklgb�Zdlvhjb�kZ�\t\e_q_gb�\
ijhp_k� gZ� \abfZg_� gZ� j_r_gbylZ�� bgklblmpbhgZegZlZ� kljmdlmjZ� fh`_� ^Z� [t^_� beb
c_jZjobqgZ�� dhylh� ^Z\Z� ijZ\hlh� gZ� _^bg� beb� gydhedh� ZdlvhjZ� ^Z� \abfZl� j_r_gby
aZ^te`bl_egb�aZ�\kbqdb��beb�fh`_�^Z�gZih^h[y\Z�ih�kljmdlmjZ�k\h[h^gby�iZaZj��dt^_lh
\k_db� _^bg� hl� Zdlvhjbl_� hklZ\Z� k\h[h^_g� ^Z� ba[bjZ� ^_ckl\bylZ� kb��F_`^m� l_ab� ^\Z
djZcgb�fh^_eZ�gZ�mijZ\e_gb_�kts_kl\m\Zl�gydhedh�ob[jb^gb�lbiZ��AZ�ijbf_j�fh`_f
^Z� ihkhqbf� fh^_eZ� gZ� iheblbq_kdbl_� fj_`b�� dhclh� h[hagZqZ\Z� g_c_jZjobqgb
\abfhhlghr_gby�f_`^m�\aZbfhaZ\bkbfb�Zdlvhjb�k�jZaebqgb�balhqgbpb�gZ�\eZkl�
8. P_gljZe_g� nhdmk� gZ� \eZkllZ� beb� ^bki_jkby� gZ� \eZkllZ� ±� Lh\Z� aZky]Z� dZdlh
ohjbahglZeghlh��f_`^m�jZaebqgbl_�Zdlvhjb�gZ�_^gh�gb\h���lZdZ�b�\_jlbdZeghlh��f_`^m
jZaebqgbl_�l_jblhjbZegb�gb\Z��jZaij_^_e_gb_�gZ�\eZkllZ��1HLO�:DONHU� �������\dexq\Z
lh\Z� baf_j_gb_� \� ij_]e_^Z� kb� gZ� µklZjbl_¶� b� µgh\b¶� fh^_eb� gZ� mijZ\e_gb_�� dZlh
p_gljZebabjZgZlZ�^tj`Z\gZ�gZf_kZ�k_�jZa]e_`^Z�dZlh�klZj�fh^_e�
9. BgklblmpbhgZebabjZgb� beb� g_bgklblmpbhgZebabjZgb� \aZbfhhlghr_gby –

Fh^_ebl_�gZ�mijZ\e_gb_�fh]Zl�^Z�[t^Zl�jZa]jZgbq_gb�kihj_^�lh\Z�^h�dZd\Z�kl_i_g�kZ
nhjfZebabjZgb�b�bgklblmpbhgZebabjZgb�\aZbfhhlghr_gbylZ�ijb�\abfZg_�gZ�j_r_gby
b�ih�lyoghlh�ijbeZ]Zg_��<�dhgl_dklZ�gZ�?K��gydhb�hl�f_oZgbafbl_�gZ�mijZ\e_gb_�b�ih�
lhqgh�l�g��gh\b�nhjfb�gZ�mijZ\e_gb_��dZlh�gZijbf_j�ijhp_^mjbl_�ijb�hl\hj_gby�f_lh^
gZ� dhhj^bgZpby�� k_� oZjZdl_jbabjZl� k� g_bgklblmpbhgZebabjZgb� nhjfb� gZ
\aZbfhhlghr_gby��Lh\Z�bf�iha\hey\Z�ih\_q_�]t\dZ\hkl�

IjZ\b� \i_qZle_gb_�� q_� ijb� lZdZ� ba[jh_gbl_� fh^_eb� gZ� mijZ\e_gb_� ebik\Z
dZl_]hjbaZpby�gZ�fh^_ebl_�gZ�gh\b�b�klZjb��Lh\Z�_�lZdZ��ltc�dZlh�ly�aZ\bkb�ij_^bfgh�hl
iheblbq_kdZlZ� kn_jZ�� dhylh� k_� jZa]e_`^Z��Fgh]h� hl� l�g�� gh\b�fh^_eb� gZ� mijZ\e_gb_
\ktsghkl�[boZ�[beb�klZjb�ihklZ\_gb�\�^jm]�dhgl_dkl�
AZ�ijbf_j�fh`_f�^Z�^Z^_f�mqZklb_lh�gZ�]jmib�gZ�bgl_j_kZ��LQWHUHVW�JURXSV��\�ijhp_kZ�gZ
ba]hl\yg_� gZ� iheblbdbl_� gZ� gb\h� ?K�� K� >h]h\hjZ� hl� FZZkljbol� gZ� ijhnktxagb
hj]ZgbaZpbb�b�hj]ZgbaZpbb�gZ�jZ[hlh^Zl_ebl_�gZ�gb\h�?K��ETUC

1
, CEEP

2
, UEAPME

3��_

                                                
1
 European Trade Union Corporation

2
 European Centre of Enterprises with Public Participation and of Enterprises of General Interest

3
 European Association of Craft, Small and Medium-sized Enterprises
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ijbagZlZ� jheylZ� gZ� hnbpbZegb� bgklblmpbb� b� mqZklgbpb� \� aZdhgh^Zl_egby� ijhp_k� \
kn_jZlZ�gZ�khpbZegZlZ�iheblbdZ�gZ�gb\h�?K��IhjZ^b�]heyfZlZ�jhey��dhylh�b]jZyl�l_ab
bgklblmpbb� \� ijhp_kZ� gZ� ba]hl\yg_� gZ� iheblbdbl_�� +éritier jZa]e_`^Z� mqZklb_lh� gZ
khpbZegbl_�iZjlgvhjb�gZ�?K�dZlh�gh\�fh^_e�gZ�mijZ\e_gb_��<tij_db�lh\Z��ljZ^bpbylZ
gZ�?K� ^Z� \dexq\Z� khpbZegb� iZjlgvhjb� ijb� jZ[hlZlZ� kb� \� lZab� kn_jZ� ^ZlbjZ� hs_� hl
ij_^b�����]��Hs_�ih\_q_�fh^_eb�gZ�ktljm^gbq_kl\h�beb�^hjb�y\gb�dhjihjZlb\bklbqgb
fh^_eb� gZ� \dexq\Zg_� gZ� jZaebqgb� khpbZegb� iZjlgvhjb� kts_kl\m\Zl� gZ� gZpbhgZegh
gb\h�hl�ih\_q_�hl�iheh\bg�\_d�
>jm]b�Z\lhjb1�\b`^Zl�\�l�g��fh^_eb�gZ�gh\h�mijZ\e_gb_��b�ih�lhqgh�\�hl\hj_gby�f_lh^
gZ� dhhj^bgZpby� hl^Ze_qZ\Zg_� hl� h[sghklgby� fh^_e�� dZlh� k_� hldZa\Zl� hl� ijydZ
aZdhgh^Zl_egZ�^_cghkl�qj_a�^bj_dlb\b�b�j_]eZf_glb�
<ktsghkl� gZrbyl� ZgZeba� p_eb� ^_nbgbjZg_� g_� gZ� gh\bl_�� Z� gZ� ^h[jbl_� fh^_eb� gZ
mijZ\e_gb_� ±� \� qZkl� �� s_� jZa]e_^Zf_� hkgh\gbl_� baf_j_gby� gZ� ^_[ZlZ� aZ� ^h[jh
mijZ\e_gb_��Z�\�qZkl���ghjfbl_�gZ�^h[jh�mijZ\e_gb_�kihj_^�?K�

                                                
1�<b`�Pollack, M., 2005, Theorizing the EU: International Organization, Domestic Polity, or Experiment in

New Governance?
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���J:AEBQGB�BAF?J?GBY�G:�>?;:L:�<TJOM�>H;JHLH�MIJ:<E?GB?

>h[jh�mijZ\e_gb_�\�iheblbq_kdZlZ�gZmdZ�b�im[ebqgZlZ�Z^fbgbkljZpby

Bake_^\Zg_lh� gZ� baf_j_gbylZ� gZ� ihgylb_lh� aZ� µ^h[jh� mijZ\e_gb_¶� � hl� iheblbdZlZ� b
im[ebqgZlZ� Z^fbgbkljZpby� \dexq\Z�ihklZ\yg_lh�gZ�nmg^Zf_glZegb� \tijhkb� hlghkgh
_n_dlb\ghkllZ� b� e_]blbfghkllZ� gZ� iheblbq_kdZlZ� b� mijZ\e_gkdZ� kbkl_fb�� >hdhedh
^_fhdjZlbqgb� b� _n_dlb\gb� kZ� ijhp_^mjbl_� ih� \abfZg_� gZ� j_r_gby"� Dhedh
^_fhdjZlbqgb� [boZ� fh]eb� ^Z� klZgZl"� >hdhedh� l_� fh]Zl� ^Z� klZgZl� ih�\k_h[o\Zlgb� b
\a_fZsb�ij_^\b^�fg_gb_lh�gZ�\kbqdb�Zdlvhjb�b�aZk_]gZlb�kljZgb"�Q_klh�k_�jZa]e_`^Z
dZiZpbl_lZ� b� kihkh[ghkllZ� gZ� jZaebqgbl_� \eZklh\b� gb\Z� �f_klgh�� j_]bhgZegh�
gZpbhgZegh��gZ^gZpbhgZegh��^Z�\abfZl�^_fhdjZlbqgb�b�e_]blbfgb�j_r_gby"

>h[jh�mijZ\e_gb_�gZ�dhjihjZpbbl_1

<tij_db�q_�l_jfbgtl� µ^h[jh�mijZ\e_gb_¶� k_�k\tja\Z�h[bdgh\_gh�k�im[ebqgby�k_dlhj�
lhc�� dZdlh� ihkhqbof_�� bfZ� ijbeh`_gb_� b� \� [bag_k� kj_^bl_�� µ>h[jhlh� mijZ\e_gb_� gZ
dhjihjZpbbl_¶� _� \Z`gZ� qZkl� hl� _^gZ� mki_rgZ� iZaZjgZ� bdhghfbdZ�� Ij_a� ihke_^ghlh
^_k_lbe_lb_�� k_� m\_ebqZ\Z� bgl_j_ktl� dtf� jheylZ� gZ� ^h[jhlh� mijZ\e_gb_� gZ
dhjihjZpbbl_� \� jZa\blb_lh� gZ� bdhghfbdZlZ�� Lh\Z� hl� _^gZ� kljZgZ� _� ijh^bdlm\Zgh� hl
nZdlhjb� dZlh� k\h[h^ghlh� ^\b`_gb_� gZ� dZiblZeZ�� \k_� ih�q_klhlh� keb\Zg_� f_`^m
dhfiZgbb� b� dhgdmj_glgby� gZlbkd� hl� aZkbe\ZsZlZ� k_� ]eh[ZebaZpby�� hl� ^jm]Z� kljZgZ
ijbqbgZ� aZ� lh\Z� kZ� b� ]he_fbl_� kdZg^Zeb� k� (QURQ� b� :RUOGFRP�� dhblh� aZkbe\Zl
gZpbhgZegbl_� b� f_`^mgZjh^gb� bgbpbZlb\b� \� aZkbe\Zg_� gZ� j_]meZpbbl_� \tjom
mijZ\e_gb_lh�gZ�dhjihjZpbbl_��>_[ZlZ�gZ�lZab�l_fZ�hlgh\h�\dexq\Z�hkgh\gbl_�Zki_dlb
gZ� ^h[jhlh� mijZ\e_gb_� ±� \tafh`ghkllZ� gZ� \kbqdb� aZbgl_j_kh\Zgb� ^Z� \a_fZl� mqZklb_
ijb� ba]hl\yg_� b� ijb_fZg_� gZ� j_r_gbylZ�� ijhajZqghkllZ� b� e_]blbfghkllZ� gZ
mijZ\e_gb_lh��aZ^te`_gbylZ�b�hl]h\hjghkllZ�gZ�f_gb^`tjbl_�
Ij_^ba\bdZg�hl�dheZikZ�gZ�(QURQ��^_[Zltl�aZ�dhjihjZlb\ghlh�mijZ\e_gb_�\�jZfdbl_�gZ
?K� k_� nhdmkbjZ� \tjom� ba\_`^Zg_� gZ� gZc�ih^oh^ysZlZ� b� ^h[jZ� kljmdlmjZ� gZ
\aZbfhhlghr_gby� f_`^m� Zdpbhg_jbl_�� ijZ\Z� b� jZ\ghihklZ\_ghkl� gZ� Zdpbhg_jbl_�
hldjblhkl�gZ�bgnhjfZpbylZ�\�hj]ZgbaZpbylZ��ijhajZqghkl�gZ�mijZ\e_gb_lh��aZ^te`_gby
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b� hlq_lghkl� gZ� qe_gh\_l_� gZ� [hj^h\_l_�� ijhn_kbhgZe_g� f_gb^`ftgl�� >hkdhjh
iheblbdZlZ�gZ�?K�\�lZab�kn_jZ�k_�k\_`^Z�^h�dhhj^bgZpby�gZ�gZpbhgZegbl_�^_ckl\by�gZ
kljZgbl_�qe_gdb�� <� fhf_glZ�� DhfbkbylZ� b� Kt\_lZ� jZa]e_`^Zl� \tafh`ghkllZ� aZ
ihablb\gZ�bgl_]jZpby�\�lhab�k_dlhj�
AZ� p_ebl_� gZ� lZab� jZ[hlZ�s_� jZa]e_`^Zf_� dhgp_ipbylZ� aZ� ^h[jh� mijZ\e_gb_� kZfh� \
im[ebqgby�k_dlhj�

F_`^mgZjh^gb�Zki_dlb�gZ��^h[jhlh�mijZ\e_gb_

Ij_a� ��l_� ]h^bgb� gZ� ��\� l_jfbgtl� µmijZ\e_gb_¶� klZ\Z� q_klh� baihea\Zg� hl
f_`^mgZjh^gb�hj]ZgbaZpbb�dZlh�HHG��K\_lh\gZlZ�;ZgdZ��F<N��KtagZ\Zcdb�\Z`ghkllZ
gZ�^h[jhlh�mijZ\e_gb_�aZ�fZdjhbdhghfbq_kdb�jZkl_`�b�klZ[beghkl��F<N�b�K\_lh\gZlZ
;ZgdZ�^hjb�jZarbjy\Zl�babkd\ZgbylZ�aZ�nbgZgkbjZg_�b�\dexq\Zl�hij_^_e_gb�mkeh\by
aZky]Zsb� gZpbhgZeghlh� mijZ\e_gb_� b� bgklblmpbhgZegZlZ� jZfdZ� aZ� jZajZ[hl\Zg_� gZ
iheblbdb�aZky]Zsb�bdhghfbdZlZ�
F_`^mgZjh^gbl_� hj]ZgbaZpbb� hkb]mjy\Zl� bgnhjfZpbhggh� b� l_ogbq_kdh
ktljm^gbq_kl\h� gZ� k\hbl_� kljZgb�qe_gdb� \t\� \t\_`^Zg_� gZ� ijZdlbdbl_� gZ� ^h[jh
mijZ\e_gb_� b� gZfZey\Zg_� gZ� dhjmipbylZ�� <� iheblbdZlZ� gZ� ?K� ih� hlghr_gb_� gZ
jZa\b\Zsbl_� k_� kljZgb�� ^h[jhlh� mijZ\e_gb_�� gZjZ\gh� k� \tjoh\_gkl\hlh� gZ� aZdhgZ�� _
hij_^_e_gh�dZlh�hkgh\Z�aZ�gZfZey\Zg_�gZ�[_^ghkllZ��KihjZamf_gbylZ� aZ�iZjlgvhjkl\h
gZ� ?K� �(8� 3DUWQHUVKLS� $JUHHPHQWV�� b� ?\jhi_ckdbl_� Nhg^h\_� aZ� JZa\blb_� �(XURSHDQ
'HYHORSPHQW�)XQGV��\dexq\Zl�babkd\Zg_�aZ�^h[jh�mijZ\e_gb_�aZ_^gh�k�l_ab�aZ�kiZa\Zg_
gZ� hkgh\gbl_� qh\_rdb� ijZ\Z� b� ^_fhdjZlbqghkl��:dh� kljZgbl_� g_� mki_yl� ^Z� ihdjbyl
babkd\ZgbylZ� aZ�^h[jh�mijZ\e_gb_��kihjZamf_gbylZ� aZ�iZjlgvhjkl\h�b�nbgZgkbjZg_lh
ih�nhg^h\_l_�fh]Zl�^Z�[t^Zl�kij_gb�

=eh[Zegb�Zki_dlb�gZ�^h[jhlh�mijZ\e_gb_

MijZ\e_gb_lh�gZ�]eh[Zegb�iheblbq_kdb�\tijhkb�fZdZj�b�hl\t^�]jZgbpbl_�gZ�?K�hdZa\Z
ijydh� \ebygb_� \tjom�?K� ±�qj_a�hdhegZlZ� kj_^Z�� \tgrgbl_� iZaZj� aZ�baghk�� ^hklti� ^h
kmjh\bgb� b� ijh^mdlb�� Ke_^h\Zl_egh�� ?K� b� g_]h\bl_� ]jZ`^Zgb� kZ� aZbgl_j_kh\Zgb� ^Z
\ebyyl� b� ih^h[jy\Zl� fh^_ebl_� gZ� mijZ\e_gb_� gZ� iheblbdbl_� b� ba\tg� ]jZgbpbl_� gZ
KtxaZ��<�;yeZlZ�dgb]Z� aZ�^h[jhlh�mijZ\e_gb_�b�\�^jm]b�dhfmgbdZpbhggb�^hdmf_glb�
DhfbkbylZ� ihklZ\y� \tijhkZ� ^h� dZd\Z� kl_i_g� ?\jhi_ckdbyl� b� ?K� hiblZ� \� lZab� kn_jZ
                                                                                                                                                        
1�KRUSRUDWH�JRYHUQDQFH
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fh`_�^Z�^hijbg_k_�dtf�fh^_ebl_�gZ�]eh[Zegh�mijZ\e_gb_��L\tj^b�k_��q_�Zdh�k_�\t\_^Zl
gh\bl_�fh^_eb�gZ�mijZ\e_gb_��l_�[boZ�bgkibjbjZeb�im[ebq_g�^bZeh]�\tjom�ijh[e_fbl_
\� ]eh[ZegZlZ� iheblbdZ�� [boZ� \t\e_deb� ]jZ`^Zgkdhlh� h[s_kl\h�� qZklgby� [bag_k� b
f_^bbl_�\�ijhp_kZ�gZ�\abfZg_�gZ�j_r_gby�
;yeZlZ�dgb]Z�aZ�mijZ\e_gb_�aZ^te`Z\Z�?K�^Z�ijbeZ]Z�ijbgpbibl_�gZ�^h[jh�mijZ\e_gb_
dtf� g_]h\bl_� ]eh[Zegb� hl]h\hjghklb� b� ^Z� kihfZ]Z� aZ� m\_ebqZ\Zg_� _n_dlb\ghkllZ� gZ
f_`^mgZjh^gbl_� bgklblmpbb�� DhfbkbylZ� hkgh\gh� ij_^eZ]Z� ^Z� k_� ih^h[jb� ^bZeh]Z
f_`^m� ijZ\bl_ekl\_gb� b� g_ijZ\bl_ekl\_gb� Zdlvhjb� hl� lj_lb� kljZgb� \� ijhp_kZ� gZ
bajZ[hl\Zg_�gZ�iheblbq_kdb�ij_^eh`_gby�hl�f_`^mgZjh^_g�fZsZ[�

>h[jh�mijZ\e_gb_�\�?K

Dh]Zlh� \klti\Z� \� ^et`ghkl� ij_a� ������ Ij_^k_^Zl_ey� gZ� DhfbkbylZ� JhfZgh� Ijh^b
ijb\ebqZ� \gbfZgb_lh� gZ� dhfbkZjbl_� dtf� gm`^ZlZ� hl� nmg^Zf_glZegZ� j_nhjfZ� \
ijhp_kZ� gZ� \abfZg_� gZ� j_r_gby� gZ� gb\h� ?K� b� gZqbgZ� gZ� nmgdpbhgbjZg_� gZ
bgklblmpbbl_�� Ä<t\_`^Zg_lh�b�gZktjqZ\Zg_lh�gZ�gh\b�nhjfb�gZ� mijZ\e_gb_� \�?K´� _
_^bg� hl� q_lbjbl_� kljZl_]bq_kdb� ijbhjbl_lb� gZ�DhfbkbylZ� \� gZqZehlh� gZ� ������Ij_a
����]��_�ijb_lZ�;yeZ�dgb]Z�gZ� mijZ\e_gb_lh�\�jZfdbl_�gZ�?K�� Z�ij_a� �����b�itj\bl_
k_jbb� hl� dhgdj_lgb�f_jdb��;yeZlZ� dgb]Z� h[\tja\Z�DhfbkbylZ��IZjeZf_glZ��Kt\_lZ� b
ijZ\bl_ekl\ZlZ� ^Z� ih^h[jyl� ijhp_kZ� gZ� ih^]hlh\dZ�� ijb_fZg_� b� ijbeZ]Zg_� gZ
iheblbdbl_�b� aZdhgh^Zl_ekl\hlh��Lh\Z�h[\tja\Zg_� _�bapyeh�b� kZfh� \� kthl\_lkl\b_�gZ
mqj_^bl_egbl_�^h]h\hjb�b�g_�\t\_`^Z�gh\b�ijhp_^mjb�ih�\abfZg_�gZ�j_r_gby�



20

���GHJFB�G:�>H;JHLH�MIJ:<E?GB?�KIHJ?>�?K

Ghjfbl_� aZ� ^h[jh� mijZ\e_gb_� kihj_^� ?K� fh]Zl� ^Z� [t^Zl� gZf_j_gb� ykgh� hq_jlZgb� \
;yeZlZ�dgb]Z�aZ�mijZ\e_gb_lh�\�jZfdbl_�gZ�?K�b�\�ihke_^\Zsbl_�y�Zdlh\_�
Ijb_lZlZ�ij_a�����]��;yeZ�dgb]Z�aZ�mijZ\e_gb_lh�gZc�djZldh�fh`_�^Z�[t^_�hibkZgZ�dZlh
^hdmf_gl��dhclh�jZa]e_`^Z�gZqbgbl_��ih�dhblh�KtxaZ�baihea\Z� \eZkllZ�^Z^_gZ�fm�hl
g_]h\bl_�]jZ`^Zgb1��Ly�kt^tj`Z�ij_ihjtdb�aZ�lh\Z�dZd�^Z�k_�ih^kbeb�^_fhdjZpbylZ�\
?\jhiZ� b� ^Z� k_� m\_ebqb� e_]blbfghkllZ� gZ� bgklblmpbbl_�� Hkgh\gbl_� b� p_eb� kZ
fh^_jgbabjZg_� ^_cghkllZ� gZ� KtxaZ�� aZkbe\Zg_� hlq_lghkllZ� gZ� baitegbl_egbl_
bgklblmpbb� ij_a� ba[hjgbl_� hj]Zgb� gZ� ?K�� hl\Zjyg_� gZ� ijhp_^mjbl_� ih� \a_fZg_� gZ
j_r_gby��j_ki��bajZ[hl\Zg_�gZ�iheblbdb�b�aZdhgh^Zl_egb�Zdlh\_��b�\�lyo�^Z�k_�\dexqb
]jZ`^Zgkdhlh�h[s_kl\h�

Dh_�gZeZ]Z�j_nhjfZ�\�fh^_ebl_�gZ�mijZ\e_gb_"

>\_� kZ� ijbqbgbl_�� dhblh� k_� kijy]Zl� dZlh� hkgh\gb� ±� ^_fhdjZlbqgby� ^_nbpbl� \
kljmdlmjZlZ� gZ� ktxaZ� b� gm`^ZlZ� hl� aZkbe\Zg_� e_]blbfghkllZ� gZ� bgklblmpbbl_�
<ktsghkl�^\_l_�ijbqbgb�kZ�\aZbfhh[\tjaZgb�b�\h^yl�gZqZehlh�kb�hl�_^gh�b�ktsh�g_sh
±�hl^Ze_q_ghkllZ�gZ�KtxaZ�hl�g_]h\bl_�]jZ`^Zgb�b�ebikZlZ�gZ�l�g��LQ�SXW�e_]blbfghkl�±
kZfh� _^gZ� hl� g_]h\bl_� bgklblmpbb� �?I�� k_� ba[bjZ� ijydh��:�?I� g_�fh`_� ^Z� hkb]mjb
_n_dlb\gh� b� itegh� ij_^klZ\yg_� � gZ� jZaghh[jZab_lh� hl� bgl_j_kb� \� ktxaZ� b� lyogZlZ
aZsblZ�
KZfZlZ�;yeZ�dgb]Z�aZihq\Z�k�^_nbgbjZg_�gZ�ijh[e_fZ�
Ä>g_k��iheblbq_kdbl_�eb^_jb�ba�pyeZ�?\jhiZ�k_�k[etkd\Zl�k�iZjZ^hdk��Hl�_^gZ�kljZgZ
]jZ`^Zgbl_� bkdZl� hl� lyo� ^Z� gZf_jyl� j_r_gb_� gZ� hkgh\gb� ijh[e_fb�� k� dhblh� k_
k[etkd\Zl� h[s_kl\ZlZ�� Hl� ^jm]Z� kljZgZ�� ohjZlZ� \k_� ih\_q_� ]m[yl� \yjZ� \
bgklblmpbbl_�b�iheblbdZlZ�beb�ijhklh�g_�k_�bgl_j_km\Zl�hl�lyo�
Lhab� ijh[e_f� _� hktagZl� b� hl� gZpbhgZegbl_� iZjeZf_glb� b� ijZ\bl_ekl\Z�� Lhc� _
hkh[_gh� hkltj� gZ� gb\h� ?K�� =heyfZ� qZkl� hl� ohjZlZ� ]m[yl� ^h\_jb_� \� keh`gZlZ� b
g_jZa[bjZ_fZ�kbkl_fZ�gZ�mijZ\e_gb_��]m[yl�^h\_jb_�\�kihkh[ghkllZ�gZ�lZab�kbkl_fZ
^Z�bajZ[hlb�iheblbdbl_��dhblh�l_�bkdZl��GZ�KtxaZ�q_klh�k_�]e_^Z�dZlh�gZ�^Ze_qgZ�b
\�ktshlh�\j_f_�gZljZiqb\Z�kljmdlmjZ�´
                                                
1
 White Paper on European Governance, p. 3
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Baf_j_gby�gZ�^h[jhlh�mijZ\e_gb_���ijbgpbib

Kihj_^�;yeZlZ�dgb]Z�bfZ�i_l�ijbgpbiZ��dhblh�klhyl�\�hkgh\ZlZ�gZ�^h[jhlh�mijZ\e_gb_
– hldjblhkl�� mqZklb_�gZ� ]jZ`^Zgbl_��hlq_lghkl�� _n_dlb\ghkl�b� kt]eZkm\Zghkl1

.

GZ� l_ab�ijbgpbib� k_� ]e_^Z� dZlh�gZ� mgb\_jkZegb� aZ� \kbqdb�gb\Z�gZ� mijZ\e_gb_�� dZlh
\k_db� _^bg� hl� lyo� _� \Z`_g� aZ� mklZgh\y\Zg_�gZ� Äih�^_fhdjZlbqgh� mijZ\e_gb_´��<k_db
_^bg�hl�ijbgpbibl_�_�jZaykg_g�
� Hldjblhkl� ±�Bgklblmpbbl_� ljy[\Z� ^Z� \taijb_fZl� ih�hl\hj_g�fZgb_j� gZ� jZ[hlZ�
AZ_^gh�ktk�kljZgbl_�qe_gdb�l_�ljy[\Z�Zdlb\gh�^Z�jZaijhkljZgy\Zl�bgnhjfZpby�aZ�lh\Z
dZd\h�ijZ\b�?K�b�dZd\b�j_r_gby�k_�\abfZl��?abdtl��gZ�dhclh�k_�ijZ\b�lh\Z��ljy[\Z�^Z
[t^_�jZa[bjZ_f�aZ�rbjhdZlZ�im[ebdZ�
� MqZklb_�±�DZq_kl\hlh��Z^_d\ZlghkllZ�b�_n_dlb\ghkllZ�gZ�iheblbdbl_�gZ�?K�aZ\bkb
hl�h[_ai_qZ\Zg_lh�gZ�rbjhdh�]jZ`^Zgkdh�mqZklb_�ih�pyeZlZ�\_jb]Z�±�hl�bajZ[hl\Zg_lh
gZ� itj\hgZqZegby� aZfbkte� ^h� baiteg_gb_lh�gZ� iheblbdZlZ��Ih�rbjhdhlh� mqZklb_� gZ
]jZ`^Zgbl_�[b�m\_ebqbeh�^h\_jb_lh�b�\�djZcgby�j_amelZl��b�\�kZfbl_�bgklblmpbb��Ih�
rbjhdhlh� mqZklb_� aZ\bkb� hl� lh\Z� p_gljZegbl_� ijZ\bl_ekl\Z� gZ� kljZgbl_�qe_gdb� ^Z
\taijb_fZl�ih^oh^�gZ�\dexq\Zg_�gZ�jZaebqgb�Zdlvhjb�ijb�jZa\blb_lh�b�ijbeZ]Zg_lh�gZ
iheblbdbl_�gZ�?K�
� Hlq_lghkl�±�Jhebl_�\�aZdhgh^Zl_egby�b�baitegbl_egby�ijhp_k��j_ki��\eZkl��ljy[\Z
^Z� [t^Zl� ih�ykgb�gZ� h[s_kl\hlh��<kydZ� _^gZ� hl� bgklblmpbbl_� ljy[\Z� ^Z� baykgb� b� ^Z
ih_f_� hl]h\hjghkl� aZ� lh\Z�� dh_lh� ijZ\b��Ktsh� lZdZ�� h[Zq_�� _� g_h[oh^bfZ� ih�]heyfZ
ykghlZ�hlghkgh�jhebl_�b�hl]h\hjghklbl_�gZ�\kbqdb�aZf_k_gb�\�ijhp_kZ�ih�ijbeZ]Zg_�gZ
iheblbdbl_�g_aZ\bkbfh�hl�gb\hlh�
� ?n_dlb\ghkl�±�BajZ[hl_gbl_�iheblbdb�ljy[\Z�^Z�[t^Zl�_n_dlb\gb�b�gZ\j_f_ggb�
^Z� ij_^hklZ\yl� lh\Z�� hl� dh_lh� bfZ� h[_dlb\gZ� gm`^Z�� ljy[\Z� ^Z� [t^Zl� bajZ[hl_gb� gZ
[ZaZlZ�ykgb�p_eb��hp_gdZ�gZ�[t^_sbl_�\ta^_ckl\by�b��dt^_lh�_�\tafh`gh��fbgZe�hibl�
?n_dlb\ghkllZ�� ktsh� lZdZ�� aZ\bkb� hl� ijhihjpbhgZeghkllZ� gZ� iheblbdbl_� b� hl� lh\Z
^_ckl\bylZ�^Z�[t^Zl�ij_^ijb_lb�gZ�gZc�ih^oh^yshlh�gb\h�
� Kt]eZkm\Zghkl2� ±� JZaebqgbl_� iheblbdb� b� ^_ckl\by� ljy[\Z� ^Z� [t^Zl� kt]eZkm\Zgb�
kt\f_klbfb� b� e_kgh� jZa[bjZ_fb�� Kt]eZkm\ZghkllZ� babkd\Z� kljh]Z� hl]h\hjghkl� gZ
bgklblmpbbl_� aZ�hkb]mjy\Zg_lh�gZ�ihke_^h\Zl_e_g�b� kt\f_klbf� ih^oh^� \�gZklhysZlZ
keh`gZ�kbkl_fZ�
                                                
1
 “openness, participation, accountability, effectiveness and coherence”; White Paper on European Governance,

p. 10
2�Lhab�l_jfbg�gZ�f_klZ�k_�ij_\_`^Z�b�dZlh�µdho_j_glghkl¶�
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LZdZ� jZaykg_gb�� ijbgpbibl_� g_� fh]Zl� ^Z� [t^Zl� ihklb]gZlb� qj_a� hl^_egb� ^_ckl\by� ±
gZeZ]Z� k_� ijhfygZ� \� fh^_eZ� gZ� mijZ\e_gb_�� ÄLh\Z� hagZqZ\Z�� q_� ebg_cgby� ih^oh^� gZ
kimkdZg_�gZ�iheblbdbl_�hl]hj_�ljy[\Z�^Z�[t^_�aZf_g_g�hl�g_ihjhq_g�djt]��[ZabjZg�gZ
h[jZlgZ�\jtadZ��fj_`b�b�\dexq\Zg_�gZ�aZbgl_j_kh\Zgbl_�kljZgb�hl�kta^Z\Zg_lh�gZ
iheblbdZlZ�^h�ijbeZ]Zg_lh�b�gZ�\kbqdb�gb\Z�1”
IjZ\b� \i_qZle_gb_�� q_� ijhajZqghkllZ2

 g_� _� ihklZ\_gZ� kj_^� l_ab� hkgh\gb� ijbgpbib�
=h\hjb�k_�aZ�hldjblhkl��Ljm^gh�_�^Z�k_�gZijZ\b�jZa]jZgbq_gb_�f_`^m�^\ZlZ�l_jfbgZ�
Hs_� ih\_q_� fgh]h� hl� [te]Zjkdbl_� Z\lhjb� ij_\_`^Zl� l_jfbgZ� ‘openness’ dZlh
ijhajZqghkl�� IjhajZqghkllZ�� \� omfZgblZjgby� kfbkte� gZ� l_jfbgZ�� ij_^iheZ]Z
hl\hj_ghkl��dhfmgbdZpby�b�hlq_lghkl��LZdZ�^_nbgbjZgZ�ijhajZqghkllZ�g_�[b�fh]eZ�^Z
[t^_�_^ghihkhq_g�ijhp_k�±�bgnhjfbjZghkllZ�gZ�]jZ`^Zgbl_�[b�ij_^ba\bdZeZ�`_eZgb_
^Z�ih\ebyyl�gZ�l_ab�j_r_gby��dhblh�]b�aZky]Zl�ijydh��<�lhab��kfbkte�ijhajZqghkllZ�[b
ljy[\Zeh�^Z�ij_^ba\bdZ�ihklhyg_g�ijhp_k�gZ�\dexq\Zg_�gZ�]jZ`^Zgbl_�\�iheblbq_kdby
ijhp_k�
Sh�k_�hlgZky�^h�hldjblhkllZ3��Zdh�baoh^bf�hl�Zg]ebckdZlZ�^_nbgbpby�gZ�l_jfbgZ��ly
k_�ZkhpbbjZ�k�e_k_g�^hklti�^h�bgklblmpbbl_��hldjblhkl�gZ�bgnhjfZpbylZ��`_eZgb_�b
]hlh\ghkl�^Z�k_�\taijb_fZl�dtf�gh\b�b^_b�b�fg_gby�
G_aZ\bkbfh�hl�lh\Z�^Zeb�kfylZf_��q_�l_jfbgbl_�k_�ijbihdjb\Zl�beb�g_��\kbqdb�Zki_dlb
gZ�ijhajZqghkllZ�kZ�ihdjblb�hl�lZdZ�ba[jh_gbl_�ijbgpbib�

Baf_j_gby�gZ�^h[jhlh�mijZ\e_gb_����gZkhdb�gZ�j_nhjfZlZ

<�;yeZlZ�dgb]Z�b�ihke_^\Zsbl_�Zdlh\_�kZ�jZajZ[hl_gb�ih^jh[gb�ij_ihjtdb�b�mdZaZgby
aZ�gZkhdZ�gZ�j_nhjfZlZ��Fh]Zl�^Z�[t^Zl�jZa]jZgbq_gb�ke_^gbl_�gZkhdb�
Ih�rbjhdh� \dexq\Zg_�gZ� ]jZ`^Zgbl_� \�ijhp_kbl_�ih�bajZ[hl\Zg_�gZ�j_r_gby�b�ih�
]heyfZ�hldjblhkl�gZ�bgklblmpbbl_� ±�\dexq_gb� kZ�fbgbfZegb�babkd\Zgby�hlghkgh
mqZklb_lh� gZ� ]jZ`^Zgkdhlh� h[s_kl\h�� ijb_fZg_� gZ� ih�rbjhdb� kihjZamf_gby� aZ
iZjlgvhjkl\h� k� g_ijZ\bl_ekl\_gb� b� qZklgb� hj]ZgbaZpbb�� kta^Z\Zg_� gZ� im[ebqgh
ijhkljZgkl\h� gZ� gb\h� ?K�� ihklb]Zg_� gZ� ih�^h[jZ� bgnhjfbjZghkl� gZ� ]jZ`^Zgbl_�

                                                
1
 White Paper on European Governance, p. 11

2
 Transparency

3
 Openness - Characterized by an attitude of ready accessibility (especially about one's actions or purposes);

without concealment; not secretive

- Receptiveness: willingness or readiness to receive (especially impressions or ideas); "he was

testing the government's receptiveness to reform".

wordnet.princeton.edu/perl/webwn
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nhjfbjZg_� gZ� im[ebqgh� fg_gb_� gZ� gb\h� ?K�� ^hklb]Zg_� ^h� ]jZ`^Zgbl_� qj_a
j_]bhgZegbl_�b�f_klgb�^_fhdjZlbqgb�kljmdlmjb�
BajZ[hl\Zg_� gZ� ih�^h[jb� aZdhgh\b� Zdlh\_�� ih�^h[jb� iheblbdb� b�lyoghlh� ih�^h[jh
ijbeZ]Zg_� ±� ijbeZ]Zg_� gZ� H[�SRVW� b� H[�DQWH� hp_gdZ� gZ� \ta^_ckl\b_lh�� hijhkly\Zg_� b
kbkl_fZlbabjZg_� gZ� aZdhgh^Zl_ekl\hlh�� \dexq\Zg_� gZ� _dki_jlgb� ijb� bajZ[hl\Zg_� gZ
ij_^eh`_gbylZ�� k[eb`Z\Zg_� gZ� gZpbhgZegbl_� iheblbdb� �h[bdgh\_gh� qj_a� hl\hj_gby
f_lh^�gZ�dhhj^bgZpby��
>_p_gljZebaZpby� b� ^bki_jkby� gZ� \eZkllZ� ±� lmd� g_� klZ\Z� \tijhk� aZ� ljZ^bpbhgghlh
jZa[bjZg_�gZ� l_jfbgZ�^_p_gljZebaZpby�dZlh�ijhp_k�gZ�ij_o\tjeyg_�gZ�baitegbl_egb
ijZ\hfhsby� hl� p_gljZegh� gZ� j_]bhgZegh� b� f_klgh� jZ\gbs_�� Hkgh\hiheZ]Zsh� _
jZa[bjZg_lh�aZ�?K�dZlh�kbkl_fZ�gZ�fgh]hkl_i_ggh�mijZ\e_gb_ (multi-level governance).

<tij_db� fgh`_kl\hlh� hij_^_e_gby� fh`_f� ^Z� ba\_^_g� gydhedh� h[sb� ijZ\beZ�� dhblh
^Z\Zl�^_nbgbpby�gZ� l_jfbgZ� ±�itj\h��ijhp_kZ�gZ�\abfZg_�gZ�j_r_gb_�gZ�jZaebqgbl_
gb\Z�k_�oZjZdl_jbabjZ�k�m\_ebq_gh�mqZklb_�gZ�g_ijZ\bl_ekl\_gb�Zdlvhjb��\lhjh��gyfZ
c_jZjobqgZ� \jtadZ� f_`^m� gb\ZlZ�� lj_lh�� \� dhgl_dklZ� gZ� fgh`_kl\h� aZklti\Zsb� b
ijbihdjb\Zsb�k_�iheblbq_kdb�fj_`b�b�mqZklb_lh�gZ�jZaebqgb�Zdlvhjb�ijb�\abfZg_lh
gZ�j_r_gby�gZ�jZaebqgb�gb\Z�ijZ\b� \k_�ih�ljm^gh�hij_^_eyg_lh�gZ�hl^_egb�gb\Z�gZ
mijZ\e_gb_�
DZlh�k_�[ZabjZ�gZ�^\Z�^hdeZ^Z�baoh`^Zsb�hl�lZab�l_hjby��;yeZlZ�dgb]Z�^Z\Z�ke_^gbl_
ij_ihjtdb�
� hj]ZgbaZpby�gZ�ijh^te`Z\Zs�b� kbkl_fZlbq_g� ^bZeh]� k� ZkhpbZpbb�gZ� j_]bhgbl_�b
]jZ^h\_l_�\�?K��k�h]e_^�gZ�ihklb]Zg_�gZ�ih�itegh�\dexq\Zg_�gZ�lj_lhlh�b�q_l\tjlhlh
gb\h�gZ�mijZ\e_gb_�\�?K�\�iheblbq_kdby�`b\hl�b��ih�lhqgh��\�ijhp_kZ�ih�bajZ[hl\Zg_
gZ�iheblbdbl_1

.

� jZajZ[hl\Zg_� gZ� p_e_\h� [ZabjZgb� ljbkljZggb� kihjZamf_gby� aZ� ktljm^gbq_kl\h� k
l_ab�gb\Z�hlgh\h�k�h]e_^�gZ�lyoghlh�ih�iteghp_ggh�\dexq\Zg_2

.

>jm]Z�hkgh\hiheZ]ZsZ�l_hjby�aZ�ij_ihjtqZgbl_�f_jdb�k�h]e_^�gZ�^_p_gljZebaZpbylZ�b
^bki_jkbylZ� gZ� \eZkllZ� kZ� iheblbq_kdbl_� fj_`b�� DZlh� baoh`^Z� hl� lZab� l_hjby� b
hlqblZcdb�nZdlZ��q_�ly�\k_�ih�q_klh�k_�hdZa\Z�_n_dlb\gZ�\�ij_^hklZ\yg_lh�gZ�kj_^kl\Z

                                                
1
 „For this purpose, it (the Commission) should organise a systematic dialogue with European and national

associations of regional and local government.”, White Paper on European Governance, p. 13
2
 „The Commission is also in favour of testing whether, while respecting the existing Treaty provisions, the

implementation of certain EU policies could be better achieved by target-based, tripartite contracts.”, White

Paper on European Governance, p. 13
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aZ�j_rZ\Zg_�gZ�fgh]h�hl�\jh^_gbl_�ijh[e_fb�gZ�mijZ\e_gkdZlZ�kbkl_fZ�gZ�?K��;yeZlZ
dgb]Z�ihklZ\y�ke_^gbl_�aZ^Zqb�ij_^�DhfbkbylZ1

:

� ^Z�bfZ�ih�kbkl_fZlbq_g�b�Zdlb\_g�ih^oh^�dtf�ktljm^gbq_kl\h�k�dexqh\bl_�fj_`b�b
^Z� bfZ� ^Z^_� \tafh`ghkl� b� ijZ\h� ^Z� ^hijbgZkyl� dtf� ijhp_kZ� ih� bajZ[hl\Zg_� gZ
j_r_gbylZ�\�?K�
� ^Z�ijhmqb�dZd�[b�fh]eZ�ih�^h[j_�^Z�ih^^tj`Z�b�kihfZ]Z�jZa\blb_lh�gZ�jZfdZlZ�hl
f_`^mgZjh^gb�ktljm^gbq_kl\Z�f_`^m�j_]bhgZegb�beb�f_klgb�Zdlvhjb�

Dt^_�\�dhgp_ilmZegZlZ�jZfdZ�k_�gZfbjZ�ijhp_kZ"

Ke_^� dZlh� gZijZ\bof_� ko_fZlbq_g� ij_]e_^� gZ� \t\_^_gbl_� ijbgpbib� gZ� ^h[jh
mijZ\e_gb_�b�gZ�gZkhdbl_�gZ�j_nhjfZlZ��ljy[\Z�^Z�hij_^_ebf�dt^_�\�dhgp_ilmZegZlZ
jZfdZ�k_�gZfbjZ�ijhp_kZ�gZ�j_nhjfZlZ�b�dt^_�\t\�Nb]mjZ��2�fh`_f�^Z�gZf_jbf�fh^_eZ
gZ�^h[jh�mijZ\e_gb_�
G_aZ\bkbfh� ^Zeb� ]e_^Zf_� gZ� ijhp_kZ� ij_a� ijbafZlZ� gZ� l_hjbylZ� aZ� fgh]hkl_i_ggh
mijZ\e_gb_�beb�ij_a�lZab�gZ�iheblbq_kdbl_�fj_`b��fh`_f�^Z�l\tj^bf��q_�ijhp_kZ�gZ
j_nhjfZ�gZ�mijZ\e_gb_lh�\�jZfdbl_�gZ�?K�_�ijhp_k�gZ�ij_fbgZ\Zg_�hl�ey\ZlZ�kljZgZ�gZ
nb]mjZlZ�dtf�ey\ZlZ��l�_��gZfZey\Zg_�gZ�^tj`Z\gbl_��j_ki��l_ab�gZ�bgklblmpbbl_�gZ�?K�
bgl_j\_gpbb�aZ�kf_ldZ�gZ�ih�]heyfZ�Z\lhghfghkl�gZ�]jZ`^Zgkdhlh�h[s_kl\h��Hkgh\Z�gZ
lh\Z� l\tj^_gb_� _� dZdlh� gZijZ\_gby� ij_]e_^�� lZdZ� b� nZdlZ�� q_� \� ;yeZlZ� dgb]Z� b
ihke_^\Zsbl_�y�Zdlh\_�k_�]h\hjb�aZ�\dexq\Zg_�gZ�]jZ`^Zgkdhlh�h[s_kl\h��ih�]t\dZ\b
f_lh^b�gZ�ijbeZ]Zg_�gZ�iheblbdbl_�b� aZdhgh^Zl_ekl\hlh��ih�f_db�ghjfb��\ta^tj`Zg_
hl�j_]meZpbb�b�l�g�
Ke_^h\Zl_egh��fh`_f� ^Z� l\tj^bf�� q_� fh^_etl� gZ� ^h[jh� mijZ\e_gb_� _� ob[jb^�f_`^m
jZaebqgbl_� fh^_eb� �ltc� dZlh� kts_kl\m\Zg_lh� gZ� b^_Zegbl_� fh^_eb� _� g_� kZfh
g_\tafh`gh��gh�[b�[beh�b�g__n_dlb\gh��� dZlh�ij_^bfkl\hlh� _� aZ�fh^_ebl_� \�^ykgZlZ
kljZgZ�gZ�nb]mjZlZ�

                                                
1�<b`�White Paper on European Governance, p. 18
2�<b`�Nb]mjZ����Kts_kl\m\Zsb�dhgp_ipbb�aZ�Fh^_eb�gZ�mijZ\e_gb_
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���BAF?J?GBY�G:�>H;HJHLH�MIJ:<E?GB?�<�;TE=:JBY

S_�aZihqg_f�ZgZebaZ�gZ�fh^_eZ�gZ�mijZ\e_gb_�\�;te]Zjby�k�ij_]e_^�gZ�j_e_\Zglgbl_
iheblbq_kdb�^hdmf_glb�b�ghjfZlb\gb�Zdlh\_.

<�;te]Zjby�bfZ�ijb_lZ�KljZl_]by�gZ�Fbgbkl_jkdb�Kt\_l�aZ�ijhajZqgh�mijZ\e_gb_
b�aZ�ij_\_gpby�b�ijhlb\h^_ckl\b_�gZ�dhjmipbylZ�aZ�i_jbh^Z�����������]��<�g_y�k_
]h\hjb�aZ�gydhb�hl�hkgh\gbl_�Zki_dlb�gZ�^h[jhlh�mijZ\e_gb_�±�dZlh�gZijbf_j�
� ]ZjZglbjZg_� gZ� ijhajZqgh� mijZ\e_gb_� b� hlq_lghkl� \� ^_cghkllZ� gZ� ^tj`Z\gZlZ
Z^fbgbkljZpby�
� ih\brZ\Zg_� gZ� h[s_kl\_ghlh� ^h\_jb_� \� bgklblmpbbl_�� aZkbe\Zg_� gZ� ]jZ`^Zgkdby
dhgljhe�
� m\_ebqZ\Zg_�gZ�ijhajZqghkllZ�ijb�\a_fZg_�gZ�j_r_gby�gZ�mijZ\e_gkdh�gb\h�
<� l_dklZ� gZ� kljZl_]bylZ�� h[Zq_�� k_� ihkhq\Z�� ÄKljZl_]bylZ� _� gZkhq_gZ� dtf� j_Zegh
gZfZey\Zg_�dZdlh�gZ�Z^fbgbkljZlb\gZlZ�dhjmipby��lZdZ�b�gZ�dhjmipbylZ�ih�\bkhdbl_
_lZ`b� gZ� \eZkllZ� b� aZ[_e_`bfh� ih\brZ\Zg_� gZ� ^h\_jb_lh� \� bgklblmpbbl_�� gZ
m[_^_ghkllZ�\t\�\tjoh\_gkl\hlh�gZ�aZdhgZ�b�jZ\_gkl\hlh�gZ�\kbqdb�ij_^�g_]h�´
Lhqgh� p_ebl_�gZ� kljZl_]bylZ��fZdZj�b� ih^h[gb�gZ� l_ab� ihkhq_gb� \�;yeZlZ� dgb]Z1�� kZ
ihklZ\_gb� \� kt\k_f� ^jm]� dhgl_dkl� ±� lmd� g_� klZ\Z� ^mfZ� aZ� j_nhjfZ� gZ� ijhp_kbl_� ih
mijZ\e_gb_�� Z� aZ� ijhlb\h^_ckl\b_� gZ� dhjmipbylZ�� Hkgh\gZlZ� p_e� gZ� kljZl_]bylZ�
ijhlb\h^_ckl\b_�gZ�dhjmipbylZ�� \ktsghkl� h]jZgbqZ\Z�g_cghlh� ^_ckl\b_�� kljZl_]bylZ
g_�[b�fh]eZ�^Z�k_�jZa]tjg_�\�pyehkl_g�ijhp_k�gZ�j_nhjfZ��Dh_lh�_�ih�\Z`gh��\�kZfby
^hdmf_gl�g_�k_�]h\hjb�aZ�\t\_`^Zg_�gZ�fh^_ebl_�gZ�^h[jh�mijZ\e_gb_��g_�k_�]h\hjb�aZ
_n_dlb\ghkl�beb�kt]eZkm\Zghkl�gZ�iheblbdbl_�b�\�lhab�kfbkte�ly�g_�[b�fh]eZ�^Z�[t^_
jZa]e_`^ZgZ�dZlh�Zdl�gZ�iheblbq_kdZ�\hey�ih�baiteg_gb_�gZ�p_ebl_�gZ�;yeZlZ�dgb]Z�aZ
mijZ\e_gb_�

Sh� k_� hlgZky� ^h�l_dklh\_l_� gZ� hl^_egbl_� aZdhgb� ±� \� gydhb� fh`_f� ^Z� gZf_jbf
ghjfb� \t\_`^Zsb� gydhb� hl� hkgh\gbl_� Zki_dlb� gZ� ^h[jhlh� mijZ\e_gb_�� GZijbf_j�

                                                
1�B�\�^\ZlZ�^hdmf_glZ�k_�]h\hjb�aZ�ih\brZ\Zg_�^h\_jb_lh�gZ�]jZ`^Zgbl_�\�bgklblmpbbl_�b�aZ
hkts_kl\y\Zg_�gZ�ijhajZqgh�mijZ\e_gb_�k�]jZ`^Zgkdh�mqZklb_��gh�lh\Z�_�qZkllZ�\�dhylh�l_�k_
ijbihdjb\Zl�
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aZkbe\Zg_� gZ� ]jZ`^Zgkdhlh� mqZklb_� dZdlh� \� aZdhgh^Zl_egby� ijhp_k�� lZdZ� b� \
mijZ\e_gkdbl_�ijhp_kb�gZ�baitegbl_egZlZ�\eZkl�
� AZdhg� aZ� ghjfZlb\gbl_� Zdlh\_ – Qe��Z�� �gh\�><�[j���� hl� ����� ]��� ÄEbpZlZ�� aZ
dhblh� \tagbd\Zl� aZ^te`_gby� beb� h]jZgbq_gby� ih� kbeZlZ� gZ� gh\� ghjfZlb\_g� Zdl�� k_
m\_^hfy\Zl�ij_^b�g_]h\hlh�ijb_fZg_��M\_^hfy\Zg_lh�k_�ba\tjr\Z�qj_a�baijZsZg_lh�gZ
ijh_dlZ� ^h� ij_^klZ\bl_egb� hj]ZgbaZpbb� gZ� l_ab� ebpZ�� qj_a� im[ebdm\Zg_lh� fm� \
kj_^kl\ZlZ� aZ�fZkh\h� hk\_^hfy\Zg_�� \�Bgl_jg_l� beb� qj_a� hih\_kly\Zg_lh�fm� ih� ^jm]
ih^oh^ys� gZqbg�� dZlh� \� kjhd� g_� ih�djZltd� hl� _^bg� f_k_p� aZk_]gZlbl_� fh]Zl� ^Z
ij_^klZ\yl�ij_^eh`_gby�b�\tajZ`_gby�^h�kthl\_lgby�dhfi_l_gl_g�hj]Zg�´
� AZdhg� aZ� ^Ze_dhkth[s_gbylZ� - Qe�� ��� ÄDhfbkbylZ� �DhfbkbylZ� aZ� j_]mebjZg_� gZ
kth[s_gbylZ��� ����16.�bgnhjfbjZ�h[s_kl\_ghkllZ�b�ba\tjr\Z�h[s_kl\_gb�dhgkmelZpbb
b�^hibl\Zgby�ih�\Z`gb�ijh[e_fb�gZ�^Ze_dhkth[s_gbylZ�´
� AZdhg� aZ� mkljhckl\h� gZ�l_jblhjbylZ – Qe�� ��� ���� �baf��><�[j���� hl� ����� ]��
IjhfygZlZ� gZ� ij_^gZagZq_gb_lh� gZ� l_jblhjbb� b� iha_fe_gb� bfhlb�� ij_^\b^_gb� \
mkljhckl\_gbl_�ieZgh\_�\�mj[ZgbabjZgbl_�l_jblhjbb�aZ�ha_e_g_gb�iehsb��k_�jZaj_rZ\Z
ke_^�iheh`bl_egh�klZgh\bs_�hl�h[s_kl\_gh�h[kt`^Zg_��ijh\_^_gh�ih�j_^Z�gZ�qe�����
Ze����Qe�����������baf��><�[j����hl������]���Ijh_dlbl_�aZ�mkljhckl\_gb�ko_fb�ih^e_`Zl
gZ�h[s_kl\_gh�h[kt`^Zg_�ij_^b�\gZkyg_lh�bf�\�_dki_jlgbl_�kt\_lb�ih�mkljhckl\h�gZ
l_jblhjbylZ��<taeh`bl_eyl�gZ�mkljhckl\_gZlZ�ko_fZ�hih\_kly\Z�fyklhlh��^ZlZlZ�b�qZkZ
gZ� h[s_kl\_ghlh� h[kt`^Zg_� \� _^bg� gZpbhgZe_g� \k_db^g_\gbd� b� ihg_� \� _^gZ� f_klgZ
f_^by��GZ� h[s_kl\_ghlh� h[kt`^Zg_� k_� \h^b� ibkf_g� ijhlhdhe�� dhclh� k_� ijbeZ]Z� dtf
^hdmf_glZpbylZ� aZ� _dki_jlgby� kt\_l�� <� ]jZ^h\_l_� k� jZchggh� ^_e_gb_� h[s_kl\_gb
h[kt`^Zgby�k_�hj]ZgbabjZl�aZ^te`bl_egh�\t\�\kbqdb�jZchgb�
BfZ�ijbf_jb�aZ�\t\_`^Zg_�gZ�h[s_kl\_gh�h[kt`^Zg_�b�\�ijh_dlhaZdhgb�
� Ijh_dl�gZ�aZdhgZ�aZ�_e_dljhgbl_�kth[s_gby - Qe���������ÄIjh_dlbl_�gZ�Zdlh\_l_
ih� Ze�� �� k_� ij_^hklZ\yl� aZ� h[s_kl\_gh� h[kt`^Zg_� ih� j_^Z� gZ� qe�� ���´�� Qe�� ��� ���
Ijh_dltl�gZ�^tj`Z\gZ�iheblbdZ�ih� Ze�� �� k_�ij_^hklZ\y� aZ� h[s_kl\_gh� h[kt`^Zg_� ih
j_^Z�gZ� qe�� ����Qe�� ���� ����Ij_^k_^Zl_eyl�gZ�>tj`Z\gZlZ� Z]_gpby� aZ� bgnhjfZpbhggb
l_ogheh]bb� b� kth[s_gby� ij_^b� ba^Z\Zg_� gZ� ih^aZdhgh\bl_� ghjfZlb\gb� Zdlh\_�
ij_^\b^_gb� \� lhab� aZdhg�� ijh\_`^Z� ijhp_^mjZ� aZ� h[s_kl\_gh� h[kt`^Zg_�� dZlh
im[ebdm\Z� kth[s_gb_� aZ� ba]hl\_gbl_� ijh_dlb� \� gZpbhgZe_g� _`_^g_\gbd� b� gZ
kljZgbpZlZ� gZ� >tj`Z\gZlZ� Z]_gpby� aZ� bgnhjfZpbhggb� l_ogheh]bb� b� kth[s_gby� \
bgl_jg_l�� (2)�<�kth[s_gb_lh�ih�Ze�� ��k_�ihkhq\Z�fyklhlh��hldt^_lh� aZbgl_j_km\Zgbl_
ebpZ�fh]Zl�^Z�ihemqZl�ijh_dlbl_��b�kjhdtl�g_�ih�djZltd�hl� ���^gb��\�dhclh�fh]Zl�^Z
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ij_^klZ\yl� ibkf_gb� klZgh\bsZ� ih� lyo�� (3)�Ij_^k_^Zl_eyl� gZ�>tj`Z\gZlZ� Z]_gpby� aZ
bgnhjfZpbhggb� l_ogheh]bb� b� kth[s_gby� ijhmq\Z� klZgh\bsZlZ� b� hljZay\Z� ijb_lbl_
ij_^eh`_gby��(4)�Ijhp_^mjZlZ�aZ�h[s_kl\_gh�h[kt`^Zg_�ijbdexq\Z�k�im[ebdm\Zg_�gZ
kljZgbpZlZ� gZ� >tj`Z\gZlZ� Z]_gpby� aZ� bgnhjfZpbhggb� l_ogheh]bb� b� kth[s_gby� \
bgl_jg_l�[jhy�gZ�ihkltibebl_�klZgh\bsZ��[jhy�gZ�ijb_lbl_�ij_^eh`_gby�b�fhlb\bl_�aZ
g_ijb_lbl_�
Hk\_g�aZkbe\Zg_�gZ�]jZ`^Zgkdhlh�mqZklb_�bfZ�^_ckl\Zsb�aZdhgh^Zl_egb�Zdlh\_�bfZsb
hlghr_gb_� ih�^jm]Z� lhqdZ� gZ� ^_ckl\b_� gZ� j_nhjfZlZ� gZ� mijZ\e_gb_lh� gZ� gb\h�?K� ±
hijhkly\Zg_�b�kbkl_fZlbabjZg_�gZ�aZdhgh^Zl_ekl\hlh�
� AZdhg�aZ�ghjfZlb\gbl_�Zdlh\_�±�gZc�h[s�dhgljhe�ih�ba]hl\yg_�gZ�ghjfZlb\gbl_
Zdlh\_� b� ih� lyoghlh� kbkl_fZlbabjZg_�� Lhc�� h[Zq_�� g_� \t\_`^Z� h]jZgbq_gby� ih
hlghr_gb_�gZ�[jhy�gZ�j_]meZpbbl_�
� AZdhg�aZ�h]jZgbqZ\Zg_�gZ�Z^fbgbkljZlb\ghlh�j_]mebjZg_�b�Z^fbgbkljZlb\gby
dhgljhe� \tjom� klhiZgkdZlZ� ^_cghkl� ±� dZlh� pyeh� aZdhgtl� _� \Z`gZ� kltidZ� \
ba\tjr\ZgZlZ�j_nhjfZ�\�Z^fbgbkljZlb\gby�dhgljhe�±�lhc�h]jZgbqZ\Z�b�kbkl_fZlbabjZ
Z^fbgbkljZlb\gbl_� j_]meZpbb�� Z� _^gZ� hl� gZkhdbl_� gZ� j_nhjfZlZ� aZ� ih�^h[jh
mijZ\e_gb_� _� lhqgh� lZab�� <k_� iZd� lhab� aZdhg� hkgh\gh� k_� nhdmkbjZ� \tjom
hlhjbaZpbhggbl_�j_`bfb�

DZlh� pyeh�� \tij_db� gZebqb_lh� gZ� hl^_egb� ghjfb� \t\_`^Zsb� gydhb� hl� Zki_dlbl_� gZ
^h[jhlh� mijZ\e_gb_�� g_�fh`_f� ^Z� ]h\hjbf� aZ� kbkl_fZlbabjZgZ� j_nhjfZ� \�fh^_eZ� gZ
mijZ\e_gb_�beb�aZ�aZy\_gZ�iheblbq_kdZ�\hey�aZ�ijh\_`^Zg_lh�gZ�lZdZ\Z��GZebqb_lh�gZ
ghjfb�beb�Zdlh\_�qZklbqgh�\t\_`^Zsb�ijbgpbibl_�gZ�^h[jh�mijZ\e_gb_�g_�_�ieh^�gZ
p_e_gZkhq_gZ�^tj`Z\gZ�iheblbdZ� \� lZab�gZkhdZ�� Z� _� h[\tjaZgh� k�^jm]b�ijhp_kb�� dZlh
[hj[ZlZ� k� dhjmipbylZ�� eb[_jZebaZpbylZ� gZ� klhiZgkdby� k_dlhj1� beb� ihk_dlhjgh
\t\_`^Zg_�gZ�im[ebq_g�dhgkmelZpbhg_g�ijhp_k�
IjZ\b� \i_qZle_gb_�� q_� gZc�h[sbyl� aZdhg� bfZs� hlghr_gb_� ih� aZkbe\Zg_� gZ
]jZ`^Zgkdhlh�mqZklb_�\�mijZ\e_gkdby�ijhp_k��AG:��ijhklh�^Z\Z�ijZ\h�gZ�]jZ`^Zgbl_
^Z�ijZ\yl�ij_^eh`_gby��lhc�g_�ihklZ\y�babkd\Zgby�ih�hljZay\Zg_�gZ�ij_^eh`_gbylZ�\
kZfby�ijhp_k�gZ�bajZ[hl\Zg_�gZ�ZdlZ��aZ�im[ebdm\Zg_�gZ�fhlb\bjZgh�hlo\tjeyg_�beb�aZ
dZd\hlh� b� ^Z� _� [beh� h[jZlgh� aZ^te`_gb_� gZ� bgklblmpbylZ� ijb_fZsZ� ZdlZ� ^Z� \a_f_
ij_^\b^�gZijZ\_gbl_�ij_^eh`_gby��<�lhab�kfbkte�]jZ`^Zgkdhlh�mqZklb_��k�badexq_gb_
                                                
1�DZlh�gZijbf_j�AZdhgZ�aZ�h]jZgbqZ\Zg_�gZ�Z^fbgbkljZlb\ghlh�j_]mebjZg_�b�Z^fbgbkljZlb\gby
dhgljhe�\tjom�klhiZgkdZlZ�^_cghkl�
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gZ�gydhb�k_dlhjb��dt^_lh�bfZ�ki_pbZebabjZgh�aZdhgh^Zl_ekl\h��aZ\bkb�hl�^h[jZlZ�\hey
gZ�bgklblmpbbl_�

Lmd� \tagbd\Z� \tijhkZ�� ^Zeb�� ^hjb�ijb� ebikZlZ�gZ� ki_pbnbqgb� h[\tja\Zsb�ghjfb�
gyfZ�kts_kl\m\ZsZ�ijZdlbdZ�gZ�ijbeZ]Zg_�gZ�ijbgpbibl_�gZ�^h[jh�mijZ\e_gb_"

S_� jZa]e_^Zf_� _^gh� hl� hkgh\gbl_� baf_j_gby� gZ� ^h[jhlh� mijZ\e_gb_� ±� ih�rbjhdhlh
\dexq\Zg_�gZ�]jZ`^Zgbl_�\�ijhp_kbl_�gZ�bajZ[hl\Zg_�gZ�j_r_gby.

AZ�ijbf_j�s_�baihea\Zf_�ijhf_gbl_�\�f_^bcghlh�aZdhgh^Zl_ekl\h�����������1
:

K_il_f\jb����� AB>�gZ�AJL�ba]hl\_g�[_a�dhgkmelZpbb
Hdlhf\jb����� AB>�gZ�AJL�hll_]e_g�[_a�h[ykg_gby
Gh_f\jb����� AB>�gZ�AJL�ba]hl\_g�[_a�dhgkmelZpbb
>_d_f\jb����� AB>�gZ�AJL�_�ijb_l�[_a�hljZay\Zg_�gZ�ij_^eh`_gbylZ
2003 Ijh_dl�gZ�AJL�ba]hl\_g�[_a�dhgkmelZpbb
FZjl����� Kj_sZ� gZ� fbgbkltj�ij_^k_^Zl_ey� k� ij_^klZ\bl_eb� gZ� hij_^_e_gb

]jZ`^Zgkdb�hj]ZgbaZpbb��\k_db�ij_^klZ\bl_e�bfZ�ijZ\h�gZ���fbgmlb
aZ�klZgh\bs_�

:ijbe������ ijh_dltl�gZ�AJL�\g_k_g�b�]eZkm\Zg�\�F_^bcgZ�dhfbkby
[_a�hljZay\Zg_�gZ�ij_^eh`_gbylZ.

Fh`_f�� ktsh� lZdZ�� ^Z� pblbjZf_� fg_gb_lh� gZ� _^gZ� hl� hkgh\gbl_� hj]ZgbaZpbb� gZ
]jZ`^Zgkdhlh�h[s_kl\h��Bgklblml�Hl\hj_gh�H[s_kl\h:

ÄG_h[oh^bfh� _� ^Z� k_� kiZa\Z� ijbgpbitl� aZ� im[ebq_g� dhgkmelZpbhg_g� ijhp_k�� BfZ
\i_qZle_gb_�� q_� baf_gbl_egbl_� aZdhgb� gZ� A:IKI� b� AJL� kZ� ijb_lb� ijb[tjaZgh� b� g_
\kbqdb�aZbgl_j_kh\Zgb�kljZgb�kZ�[beb�ihdZg_gb�aZ�bajZay\Zg_�gZ�klZgh\bsZ�2”
DZdlh� b� lh\Z� gZ� _dki_jlbl_� hkts_kl\y\Zsb� fhgblhjbg]� b� hp_gdZ� ih� kl_i_glZ� gZ
]hlh\ghkl�aZ�qe_gkl\h�
Ä<� h[eZkllZ� gZ� ohjbahglZeghlh� aZdhgh^Zl_ekl\h� g_� [yoZ� ij_^ijb_lb� gbdZd\b
ki_pbnbqgb�^_ckl\by�ih�hlghr_gb_�gZ�hk\_^hf_ghkllZ�b�mqZklb_lh�gZ�h[s_kl\_ghkllZ
\� kn_jb� dZlh� Dhfie_dkghlh� ij_^hl\jZly\Zg_� b� dhgljhe� gZ� aZftjky\Zg_lh� �,33&�� b
³GZlmjZ�����´��;yoZ�aZ^_e_gb�nbgZgkh\b�j_kmjkb�aZ�kta^Z\Zg_�gZ�im[ebq_g�j_]bkltj�aZ
hp_gdZ� gZ� \ta^_ckl\b_lh� \tjom� hdhegZlZ� kj_^Z�� J_]bkltjtl� h[Zq_� \k_� hs_� g_� _
                                                
1�>Zggbl_�pblbjZgb�ih�G�H]gygh\Z��=jZ`^Zgkdh�mqZklb_�\t\�nhjfbjZg_lh�gZ�im[ebqgbl_�iheblbdb��
fbgbfZegb�klZg^Zjlb�\�?K�������]�
2�F_`^bg_g�]jZ`^Zgkdb�^hdeZ^�aZ�baiteg_gb_�gZ�Zg]Z`bf_glbl_�\�djblbqgbl_�h[eZklb�hl�ih^]hlh\dZlZ
gZ�;te]Zjby�aZ�qe_gkl\h�\�?K��Bgklblml�Hl\hj_gh�H[s_kl\h�����YgmZjb�����
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kta^Z^_g�1´� <ktsghkl� babkd\Zgby� aZ� ijh\_`^Zg_� gZ� dhgdj_lgb� bgnhjfZpbhggb
dZfiZgbb�fh]Zl�^Z�[t^Zl�gZf_j_gb�gZ�gydhedh�f_klZ�\�^hdeZ^Z�
<� ebl_jZlmjZlZ� fh`_f� ^Z� gZf_jbf� l\tj^_gby�� q_� Älmd� dhgkmelZpbhggbyl� ijhp_k� k_
aZf_gy�k�³gZlbkd�hl�gZc�\bkhdh�fyklh´�ijbagZl�hl�^_imlZlb�2´��G��H]gygh\Z�������
<tij_db� lh\Z� \� gydhb� Zdlh\_� fh`_f� ^Z� gZf_jbf� ijbf_jb� aZ� gZebqb_� gZ� lZdt\
dhgkmelZpbhg_g� ijhp_k� ±� ³Ba]hl\yg_lh� gZ� ]hj_kihf_gZlbl_� ^hdmf_glb� ������ [_
ktijh\h^_gh�k�jZa\blb_�gZ�dhgkmelZpbhg_g�ijhp_k�f_`^m�^tj`Z\gZlZ�Z^fbgbkljZpby�
jZaebqgb�khpbZegb�iZjlgvhjb�b�kljmdlmjb�gZ�]jZ`^Zgkdhlh�h[s_kl\h��<�oh^Z�gZ�lhab
ijhp_k�[yoZ�kta^Z^_gb�j_^bpZ�\tafh`ghklb� aZ�^bZeh]��jZarbjy\Zg_�gZ�im[ebqghkllZ�
ij_^klZ\yg_� gZ� jZaebqgb� ]e_^gb� lhqdb� b� ih�]heyfZ� ktijbqZklghkl� gZ� ]jZ`^Zgkdhlh
h[s_kl\h�3´� Hk\_g� lh\Z� k_� aZy\y\Z� \hey� ³<kbqdb� ^_ckl\by� ���� ^Z� k_� ba\tjr\Zl� \
ktljm^gbq_kl\h�f_`^m�bgklblmpbbl_��j_]bhgZegbl_�b�f_klgbl_�\eZklb�b�]jZ`^Zgkdhlh
h[s_kl\h�4´� >hjb� kZfh� l_ab� ^\_� baj_q_gby� hl� ZdlZ� ij_^iheZ]Zl� \dexq\Zg_� gZ
kljmdlmjbl_� gZ� ]jZ`^Zgkdhlh� h[s_kl\h� dZdlh� \� ijhp_kbl_� gZ� bajZ[hl\Zg_� gZ
iheblbdbl_��lZdZ�b�ijb�lyoghlh�ijbeZ]Zg_�

:dh� k_� hiblZf_� ^Z� kbkl_fZlbabjZf_� gZf_j_gZlZ� bgnhjfZpby�� fh`_f� ^Z� l\tj^bf�� q_
kiZa\Zg_lh� gZ� _^bg� hl� hkgh\hiheZ]Zsbl_� _e_f_glb� hl� fh^_eZ� gZ� ^h[jh� mijZ\e_gb_�
]jZ`^Zgkdhlh�mqZklb_��g_�_�fZkh\h�\t\_^_g�\�iheblbq_kdby�ijhp_k�\�kljZgZlZ��lhc�_�ih�
kdhjh�kihjZ^bqgh�y\e_gb_�b�kbegh�aZ\bkb�hl�\heylZ�gZ�baitegbl_egbl_�bgklblmpbb�

G_dZ�k_�bfZ�ij_^\b^��q_�ijhp_kbl_�ih�\t\_`^Zg_�gZ�^h[jbl_�fh^_eb�gZ�mijZ\e_gb_�g_
[boZ�fh]eb�b�g_�ljy[\Z�^Z�[t^Zl�_^ghihkhqgb��Gb_��ke_^h\Zl_egh�ljy[\Z�^Z�gZijZ\bf
ZgZeba�b�gZ�^jm]ZlZ�kljZgZ�gZ�f_^ZeZ�±�h[s_kl\_gbl_�gZ]eZkb.

Ijb� ij_]e_^� gZ� GZpbhgZegbl_� ^hdeZ^b� gZ� ?\jh[Zjhf_ltj� aZ� ;te]Zjby� ijZ\b
\i_qZle_gb_� kbegZlZ� ^bkijhihjpby� \� ^h\_jb_lh� dtf� ^_fhdjZlbqgbl_� kbkl_fb� gZ
gZpbhgZegh� b� gZ� gZ^gZpbhgZegh� gb\h� ±� ÄKihj_^� hp_gdZlZ� gZ� h[s_kl\_ghlh� fg_gb_�
                                                
1�Fhgblhjbg]h\�^hdeZ^�hlghkgh�kl_i_glZ�gZ�]hlh\ghkl�aZ�qe_gkl\h�\�?K�gZ�;te]Zjby�b�Jmftgby�
;jxdk_e��������������&20�������
2
 http://nellyo.wordpress.com/2006/12/page/2/

3�KT<F?KL?G�F?FHJ:G>MF�IH�KHPB:EGH�<DEXQ<:G?��ba]hl\_g�hl�IjZ\bl_ekl\hlh�gZ
J_im[ebdZ�;te]Zjby��Fbgbkl_jkl\h�gZ�ljm^Z�b�khpbZegZlZ�iheblbdZ�kt\f_klgh�k�?\jhi_ckdZlZ�dhfbkby
b�=_g_jZegZ�^bj_dpby�ih�aZ_lhkllZ�b�khpbZegbl_�\tijhkb��klj���
4�KT<F?KL?G�F?FHJ:G>MF�IH�KHPB:EGH�<DEXQ<:G?��ba]hl\_g�hl�IjZ\bl_ekl\hlh�gZ
J_im[ebdZ�;te]Zjby��Fbgbkl_jkl\h�gZ�ljm^Z�b�khpbZegZlZ�iheblbdZ�kt\f_klgh�k�?\jhi_ckdZlZ�dhfbkby
b�=_g_jZegZ�^bj_dpby�ih�aZ_lhkllZ�b�khpbZegbl_�\tijhkb��klj���
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[te]ZjkdZlZ�^_fhdjZpby�ijh^te`Z\Z�^Z�nmgdpbhgbjZ�gZc�ae_�hl�\kbqdb�^tj`Z\b��hk\_g
Otj\ZlkdZ�� >hdZlh� \� ?K� fghabgkl\hlh� hl� ]jZ`^Zgbl_� kZ� m^h\e_l\hj_gb� hl
^_fhdjZlbqgbl_�kbkl_fb�\�l_ogbl_�kljZgb��\�;te]Zjby�gZ�ih^h[gh�fg_gb_�kZ�kZfh����
hl�Zgd_lbjZgbl_�1´�;te]Zjbl_��dhblh� kZ�^h\hegb�hl�^_fhdjZpbylZ� \�?K�� kZ�46% – ^\Z
itlb�ih\_q_�hl�l_ab��dhblh�h^h[jy\Zl�nmgdpbhgbjZg_lh�gZ�^_fhdjZlbqgZlZ�kbkl_fZ�\
k\hylZ�kljZgZ2

.

Iheh`bl_egbl_� gZ]eZkb� dtf� ?K� k_� ^hite\Zl� b� hl� dhgklZlZpbylZ� ÄAZiZa\Z� k_
m[_`^_gb_lh��q_�?K�b]jZ_�iheh`bl_egZ�jhey�aZ�j_rZ\Zg_lh�gZ�ijh[e_fbl_��ij_^�dhblh
_�baijZ\_gZ�;te]Zjby�3”
IZjZ^hdkZegh�_��h[Zq_��q_�kZfh�_^gZ�q_l\tjl�hl�[te]Zjbl_�kZ�gZykgh�dZd�nmgdpbhgbjZ
?K4��Hk\_g� lh\Z� ÄGZ� \tijhkZ� ^Zeb� kqblZl�� q_� l_ogbyl� ]eZk� k_� aZqblZ� \� ?\jhi_ckdby
ktxa�� _^gZ� q_l\tjl� hl� Zgd_lbjZgbl_� [te]Zjb� hl]h\Zjyl� ml\tj^bl_egh� ������� Z� [ebah
iheh\bgZlZ�������kZ�gZ�h[jZlghlh�fg_gb_�5”
<� gZijZ\_ghlh� iheh\bg� ]h^bgZ� ke_^� lh\Z� bake_^\Zg_� gZ� h[s_kl\_ghlh� fg_gb_� k_
dhgklZlbjZ�� q_� Ä;te]Zjbl_�� dhblh� kZ� m[_^_gb�� q_� j_r_gbylZ� ljy[\Z� ^Z� k_� \a_fZl
kt\f_klgh�k�?\jhi_ckdby�ktxa��ij_^klZ\ey\Zl�fghabgkl\h�\�fgh]h�hl�h[eZklbl_��dt^_lh
?K�bfZ�dhfi_l_glghkl�kihj_^�>h]h\hjZ�aZ�?K�6”

:dh�ljy[\Z�^Z�h[h[sbf�l_ab�^Zggb��[bof_�fh]eb�^Z�l\tj^bf��q_�[te]Zjbl_�bfZl�fgh]h
ih�]heyfh�^h\_jb_� dtf� _^gZ�gZ^gZpbhgZegZ�bgklblmpby�� k� dhylh�g_� kZ� aZihagZlb�b� \
dhylh�kihj_^�lyo�l_ogby�]eZk�g_�k_� aZqblZ��hldhedhlh�dtf�gZpbhgZegZlZ�kljmdlmjZ�gZ
mijZ\e_gb_�� Lh\Z� ij_^iheZ]Z� _^bg� ^hklZ� c_jZjobq_g� gZqbg� gZ� fbke_g_� b� hqZd\Zg_
iheblbdbl_�^Z�[t^Zl�kimkdZgb�hl]hj_�
<tij_db� lh\Z�bfZ�`_eZgb_� aZ� Zdlb\gh� mqZklb_�gZ�gb\h�?K� ±� Ä[ebah� q_lbjb� hl� ^_k_l
Zgd_lbjZgb�\�;te]Zjby�bkdZl�^Z�[t^Zl�ih\_q_�Zg]Z`bjZgb�k�^_eZlZ�gZ�?K��gh�g_�agZyl
dZd�7´�Ä;te]Zjbl_��dZdlh�b�]jZ`^Zgbl_�gZ�?K����k_�qm\kl\Zl�fZedh�Zg]Z`bjZgb�k�^_eZlZ
gZ�?\jhi_ckdby�ktxa�b�k�_\jhbgl_]jZpbylZ�gZ�k\hylZ�kljZgZ�8´�±�_^\Z�����k_�qm\kl\Zl
\t\e_q_gb�\�^_eZlZ�gZ�?K�

                                                
1�?<JH;:JHF?LTJ�������GZpbhgZe_g�^hdeZ^�aZ�;te]Zjby, klj����
2�?<JH;:JHF?LTJ�������GZpbhgZe_g�^hdeZ^�aZ�;te]Zjby, klj����
3�?<JH;:JHF?LTJ�������GZpbhgZe_g�^hdeZ^�aZ�;te]Zjby, klj��42
4�?<JH;:JHF?LTJ�������GZpbhgZe_g�^hdeZ^�aZ�;te]Zjby, klj����
5�?<JH;:JHF?LTJ�������GZpbhgZe_g�^hdeZ^�aZ�;te]Zjby, klj����
6�?<JH;:JHF?LTJ�����GZpbhgZe_g�^hdeZ^�aZ�;te]Zjby, klj����
7�?<JH;:JHF?LTJ�����GZpbhgZe_g�^hdeZ^�aZ�;te]Zjby, klj����
8�?<JH;:JHF?LTJ�����GZpbhgZe_g�^hdeZ^�aZ�;te]Zjby, klj����
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>hjb�b�`_eZgb_lh� aZ�Zg]Z`bjZghkl�gZ�gZ^gZpbhgZegh�gb\h�^Z�_�ijh^bdlm\Zgh�hl�ih�
]heyfhlh� ^h\_jb_� gZ� ]jZ`^Zgbl_� \� l_ab� bgklblmpbb� b� hl� m\_j_ghkllZ�� q_� l_ab
bgklblmpbb�fh]Zl�^Z�gZdZjZl�gZrbl_�^Z�jZ[hlyl�dZdlh�]jZ`^Zgbl_�bkdZl��[bof_�fh]eb
^Z�l\tj^bf��q_�`_eZgb_lh�aZ�Zg]Z`bjZghkl�fh`_�^Z�\tagbdg_�b�gZ�gZpbhgZegh�gb\h��Lh�
h[Zq_�� ljy[\Z� ^Z� [t^_� bgbpbbjZgh� gZc�fZedhlh� hl� ih�hl\hj_g� f_lh^� gZ� jZ[hlZ� \
bgklblmpbbl_�

Hl�bake_^\Zg_lh�gZ�h[s_kl\_ghlh�fg_gb_�ktsh�lZdZ�k_�gZeZ]Z�ba\h^tl��q_�\�;te]Zjby
kZ�gZebp_�ktsbl_�ijh[e_fb�^_nbgbjZgb�\�;yeZlZ�dgb]Z�dZlh�ijbqbgb�gZeZ]Zsb
j_nhjfZ�

Ih�dhgdj_lgh�l_�kZ�
� Hl� _^gZ� kljZgZ� bgklblmpbbl_� kZ� baijZ\_gb� ij_a� hkgh\gb� b� gZe_`Zsb� ijh[e_fb�
qb_lh�j_rZ\Zg_�babkd\Z�h[s_kl\_gZ�ih^dj_iZ�
� Hl� ^jm]Z� kljZgZ� \k_� ih\_q_� ohjZ� ]m[yl� ^h\_jb_� \� bgklblmpbbl_� b� iheblbq_kdZlZ
kbkl_fZ�beb�ijhklh�g_�k_�bgl_j_km\Zl�hl�lyo�
� OhjZlZ� kZ� ba]m[beb� \yjZlZ�� q_� lZab� kbkl_fZ� _� kihkh[gZ� ^Z� bajZ[hlb� iheblbdbl_�
dhblh�l_�bkdZl�
GZebqb_lh�gZ�ktsbl_�ijh[e_fb�kt\f_klgh�k�l\tj^_gb_lh�gZ�;yeZlZ�dgb]Z��q_�fh^_etl
hibkZg�\�g_y�_�ijbeh`bf�gZ�\kbqdb�gb\Z��gb�dZjZ�^Z�kfylZf_��q_�_\_glmZegZ�j_nhjfZ�\
ihkhdbl_�^_nbgbjZgb�hl�dgb]ZlZ�[b�bfZeZ�iheh`bl_e_g�_n_dl�dZdlh�ijb�bajZ[hl\Zg_
gZ�ih�_n_dlb\gb�j_r_gby��lZdZ�b�ih�hlghr_gb_�gZ�^h\_jb_lh�\�kbkl_fZlZ�
?^gZ� lZdZ\Z� j_nhjfZ�� h[Zq_�� ij_^iheZ]Z� itj\h�� hij_^_eyg_� gZ� gZklhysby� fh^_e� gZ
mijZ\e_gb_� b� \lhjh�� hij_^_eyg_� gZ� ihkhdZlZ� gZ� j_nhjfZ� \� dhgl_dklZ� gZ� aZ^Z^_gZlZ
dhgp_ilmZegZ�jZfdZ�

Dt^_�\�dhgp_ilmZegZlZ�jZfdZ�k_�gZfbjZ�gZrby�fh^_e�gZ�mijZ\e_gb_"

GZ� [ZaZ� gZ� gZijZ\_gbl_� bake_^\Zgby� fh`_f� ^Z� ihklZ\bf� kts_kl\m\Zsby� fh^_e� gZ
mijZ\e_gb_� \� ;te]Zjby� \� ey\ZlZ� qZkl� gZ� Nb]mjZ� �1�� Ktsh� lZdZ� h[hkgh\Zgh� _
l\tj^_gb_lh��q_�fh^_etl�gZ� mijZ\e_gb_� \�;te]Zjby� kbegh� k_� jZafbgZ\Z� k� hibkZgby� \
;yeZlZ�dgb]Z�fh^_e�gZ�^h[jh�mijZ\e_gb_��>h\h^bl_�aZ�lh\Z�kZ�

                                                
1�<b`�Nb]mjZ����Kts_kl\m\Zsb�dhgp_ipbb�aZ�Fh^_eb�gZ�mijZ\e_gb_
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� ebikZ� gZ� \dexq\Zg_� gZ� ]jZ`^Zgbl_� \� ijhp_kZ� ih� bajZ[hl\Zg_� gZ� iheblbdbl_� b
ghjfZlb\gbl_� Zdlh\_� ±� ij_^bfgh� im[ebqgb� Zdlvhjb� kZ� \t\e_q_gb� \� ijhp_kZ� ih
bajZ[hl\Zg_�gZ�j_r_gbylZ�
� bgklblmpbhgZegZlZ� kljmdlmjZ� \k_� hs_� _� c_jZjobqgZ� �k� p_gljZebabjZg� nhdmk� gZ
\eZkllZ���fZdZj�q_�hl^Z\gZ�k_�]h\hjb�aZ�^_p_gljZebaZpby�
� ih�hlghr_gb_�gZ�f_jdbl_�ij_h[eZ^Z\Z�p_gljZebabjZgZ�^tj`Z\gZ�gZf_kZ�
� ebikZ�gZ�^hklZltqgZ�bgnhjfbjZghkl�gZ�]jZ`^Zgbl_�
� kbegZ� bgklblmpbhgZebabjZghkl� gZ� \aZbfhhlghr_gbylZ� ijZ\bl_ekl\_gb�
g_ijZ\bl_ekl\_gb�Zdlvhjb1

;

� b�l�g�

G_dZ� ihg_� k_� hiblZf_� ^Z� hl]h\hjbf� gZ� \tijhkZ�� dZd\b� kZ� ijbqbgbl_� aZ
kts_kl\m\Zg_lh�gZ�lZdt\�fh^_e"

IZebljZlZ� hl� nZdlhjb� hdZaZeb� b� hdZa\Zsb� \ebygb_� \tjom� ^_ckl\Zsby� fh^_e� gZ
mijZ\e_gb_� _� badexqbl_egh� [h]ZlZ� b� lZab� jZ[hlZ� g_� ij_l_g^bjZ�� q_� y� h[o\ZsZ��LZab
jZ[hlZ�� ktsh� lZdZ�� g_� ij_l_g^bjZ� ^Z� _� h[hkgh\ZeZ� k� Zj]mf_glb� ihkhq_gbl_� ijbqbgb�
Lh\Z� dtf� dh_lh� k_� klj_fbf� _� ^Z� hq_jlZ_f� \tafh`gb� gZkhdb� gZ� ih�gZlZltrgh
bake_^\Zg_�
Fh`_�[b�gydhb�hl�hkgh\gbl_�ijbqbgb�aZ�kts_kl\m\Zsby�fh^_e�gZ�mijZ\e_gb_�ljy[\Z
^Z� k_� ltjkyl� \� gZke_^_gbl_� hklZltpb� hl� b^_heh]bylZ� hl� Z\lhjblZjgby� j_`bf –

g_mfbjZshlh�jZa[bjZg_��q_�iheblbdbl_�k_�bajZ[hl\Zl�gZ�p_gljZegh�gb\h�b�k_�kimkdZl
gZ^hem� aZ� baiteg_gb_� �\_q_� hibkZghlh� ih�]hj_� c_jZjobqgh�fbke_g_��� dhgp_ipbylZ� aZ
kti_jgbq_sbl_� kb� im[ebqgb� b� g_im[ebqgb� Zdlvhjb�� qm\kl\hlh� gZ� hlqm`^_ghkl� gZ
bgklblmpbbl_�� <ktsghkl� ijhfygZlZ� \� fh^_ebl_� gZ� mijZ\e_gb_� babkd\Z� ijhfygZ� \
gZqbgZ�gZ�fbke_g_�±�g_�dZd\h�^tj`Z\ZlZ�ljy[\Z�^Z�gZijZ\b��Z�dZd�^Z�gZdZjZf�^tj`Z\ZlZ
^Z�gZijZ\b�lh\Z��dh_lh�bkdZf�±�Z��ÄIjhfygZlZ�\�fbke_g_lh�aZ�iheblbdZlZ�b�aZ�lh\Z��dZd
ly�k_�kta^Z\Z��_�ijhfygZ�\�kZfZlZ�iheblbdZ�2”
Gh� ijhfygZlZ� gZ� fh^_eZ� gZ� mijZ\e_gb_� _� dhedhlh� b^_heh]bq_kdb�� lhedh\Z� b
iheblbq_kdb� ijhp_k� h[\tjaZg� k� gZ\ebaZg_lh� gZ� gh\b� Zdlvhjb� \� ijhp_kbl_� ih
bajZ[hl\Zg_� gZ� j_r_gby�� L_ab� Zdlvhjb�� h[Zq_�� ljy[\Z� ^Z� [t^Zl� ijbihagZlb� hl
^tj`Z\gbl_� bgklblmpbb�� dhblh� ^Z� k_� h[\tj`Zl� k� lyo�� LZab� g_h[oh^bfhkl� hl
                                                
1�GZijbf_j�\�k_dlhjZ�gZ�a^jZ\_hiZa\Zg_lh�
2�;jZcdh\Z��L���Im[ebqgbl_�iheblbdb��klj�����
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bgklblmpbhgZebabjZgZ� \aZbfhaZ\bkbfhkl� b� ebikZlZ� gZ� ljZ^bpbb� \� ^_p_gljZebabjZgh
bajZ[hl\Zg_�gZ�iheblbdbl_�ihklZ\yl�ij_qdb�ij_^�\t\ebqZg_lh�gZ�ih�rbjhdb�djt]h\_�\
ijhp_kbl_� ih� bajZ[hl\Zg_� gZ� j_r_gby�� ^hdZlh� \t\_`^Zg_lh� gZ� fh^_ebl_� gZ� ^h[jh
mijZ\e_gb_�ij_^iheZ]Z�\tafh`ghkl�jZaebqgb�Zdlvhjb�k�jZaebqgb�\eZklh\b�j_kmjkb�^Z
k_�\dexqZl�\�ijhp_kZ�
>jm]Z� hkgh\gZ� ijbqbgZ� [b� fh]eZ� ^Z� k_� hdZ`_� ebikZlZ� gZ� bgnhjfZpby� kj_^
]jZ`^Zgbl_��<�lhab�kfbkte�fh`_f�^Z�]h\hjbf�aZ�ba]jZ`^Zg_�gZ�]jZ`^Zgkdh�h[s_kl\h
hl� ^tj`Z\ZlZ� ±� ^tj`Z\gbl_� bgnhjfZpbhggb� dZfiZgbb� _\_glmZegh� [boZ� [beb
ihke_^\Zgb� hl� Zdlb\gh� \dexq\Zg_� gZ� h[s_kl\hlh� \� ijhp_kbl_� ih� bajZ[hl\Zg_� gZ
j_r_gbylZ�� Hlgh\h� ^tj`Z\ZlZ� ljy[\Z� ^Z� kljmdlmjbjZ� b� bgklblmpbhgZebabjZ� lh\Z
\dexq\Zg_��Zdh�lh�g_�k_�kZfhhj]ZgbabjZ�

Ke_^�dZlh�hibkZof_�\�h[sb�ebgbb�dZdt\�_�kts_kl\m\Zsby�fh^_e�gZ�mijZ\e_gb_�_�^h[j_
^Z�hq_jlZ_f��dZdt\�ljy[\Z�^Z�[t^_�fh^_eZ�gZ�^h[jh�mijZ\e_gb_�\�;te]Zjby"

Ij_a�ijbafZlZ�gZ�l_hjbylZ�aZ�fgh]hkl_i_ggh�mijZ\e_gb_�kts_kl\m\Zl�^\_�baf_j_gby�
\�dhblh�kljZgZlZ�ljy[\Z�^Z�ijbeh`b�lZdZ�hibkZgby�fh^_e�gZ�^h[jh�mijZ\e_gb_�±�itj\h�
\_jlbdZegh�� dZlh� mqZklgbd� \�fgh]hkl_i_ggZlZ� kbkl_fZ� gZ� mijZ\e_gb_� \�?K� b�� \lhjh�
ohjbahglZegh�� dZlh� Zdlvhj� \� \aZbfhh[\tjaZgb� g_c_jZjobqgb� fj_`b� gZ� jZaebqgb
l_jblhjbZegb�gb\Z�b�\�jZaebqgb�k_dlhjb��<ktsghkl�lh\Z��gZ�dh_lh�gZ[ey]Z�l_hjbylZ�kZ
lhqgh� jZa[bjZg_lh� aZ� g_c_jZjobqgb� iheblbq_kdb� fj_`b�� aZkbe_gb� im[ebqgh�qZklgb
\aZbfhhlghr_gby�b�mijZ\e_gb_�[_a�mijZ`gy\Zg_�gZ�\eZkl�
G_dZ� itj\h� jZa]e_^Zf_� mijZ\e_gb_lh� \� ;te]Zjby� k� h]e_^� gZ� mqZklb_lh� b� \
gZ^gZpbhgZegbl_� kljmdlmjb�� L_hjbylZ� aZ� fgh]hkl_i_ggh� mijZ\e_gb_� ij_^iheZ]Z
ihkl_i_ggh�ÄjZal\Zjyg_1´�gZ�gZpbhgZegbl_�bgklblmpbb�\�fgh]hkl_i_ggZlZ�kljmdlmjZ�gZ
_\jhi_ckdZlZ�h[sghkl�b�aZ�kf_ldZ�gZ�jZajZkl\Zsb�k_�iheblbq_kdb�fj_`b�
G_h[oh^bfh�_�^Z�kihf_g_f��q_�\�ebl_jZlmjZlZ�gZihke_^td�k_�\taijb_fZ�l�g��µWRS�GRZQ¶
ih^oh^�� beb� ih^oh^� µhl]hj_�gZ^hem¶�� Hkh[_gh� \� ;te]Zjby�� gZ� bgklblmpbbl_� b� gZ
bajZ[hl_gbl_� iheblbdb� k_� ]e_^Z� dZlh� gZ� g_sh� ^Z^_gh� b� nhdmktl� iZ^Z� \tjom
\taijb_fZg_��\t\_`^Zg_�b�ljZgkihgbjZg_�gZ�ijb_lhlh�gZ�ih�]hjgbl_�gb\Z��Ijhp_ktl�gZ
_\jhi_baZpby� k_� ihklZ\y� \� ^hklZ� l_kgb� jZfdb� ±� ^_e_]bjZg_� gZ� \eZkl� hl� kljZgZ� gZ
^tj`Z\ZlZ�b�kimkdZg_�gZ�aZdhgh^Zl_egb�b�iheblbq_kdb�Zdlh\_�hl�kljZgZ�gZ�KtxaZ��Lh\Z

                                                
1�L_jfbgtl�_�\aZbfkl\Zg�hl�;jZcdh\Z��L���Im[ebqgbl_�iheblbdb
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ij_^iheZ]Z� \taijb_fZg_� gZ� _^gZ� ^hklZ� c_jZjobqgZ� dhgp_ipby� aZ� ?K�� hl� dhylh
bgklblmpbbl_�k_�hibl\Zl�^Z�ba[y]Zl�
<taijb_fZg_lh� gZ� h[jZlgby� µERWWRP�XS¶� ih^oh^�� g_� gZdtjgy\Z� l_hjbylZ� aZ
fgh]hkl_i_ggh�mijZ\e_gb_��<tij_db��q_�djZcghlh�jZa[bjZg_�aZ�lZab�l_hjby�ij_^iheZ]Z
ihkl_i_ggh� baq_a\Zg_� gZ� gZpbhgZegZlZ� ^tj`Z\Z�� \� gZklhysby� fhf_gl� gZpbhgZeghlh
gb\h�_�^hklZltqgh�kbegh�^Z�hlklhy\Z�]_g_jbjZgbl_�\�gZpbhgZegbl_�iheblbq_kdb�fj_`b
bgl_j_kb��<�lhab�kfbkte�;te]Zjby�ljy[\Z�g_�ijhklh�iZkb\gh�^Z�\taijb_fZ�bajZ[hl_gbl_
hl�bgklblmpbbl_�iheblbdb�b�^Z�ijh\_`^Z�babkd\Zgbl_�j_nhjfb�±�ly�Zdlb\gh�ljy[\Z�^Z
mqZkl\Z� \� ijhp_kZ� ih� bajZ[hl\ZgH� gZ� dhgdj_lgbl_� iheblbdb�� j_]meZlhjgb� f_jdb�
j_nhjfb�gZ�gb\h�?K�
B� Zdh� lh\Z� gb� ^Z\Z� hkgh\gh� dZd� ljy[\Z� ^Z� ba]e_`^Z� jheylZ� gZ� ;te]Zjby� \t\
\_jlbdZeghlh�baf_j_gb_�gZ�l_hjbylZ��lh�hklZ\Z�^Z�hij_^_ebf�b�jheylZ�gZ�kljZgZlZ�\t\
\lhjhlh�� ohjbahglZegh�� baf_j_gb_�� LZab� jZ[hlZ� l\tj^b�� q_� ;te]Zjby� ljy[\Z� ^Z
gZktjqZ\Z� b� ^Z� kihfZ]Z� mqZklb_lh� gZ� f_klgbl_� b� j_]bhgZegb� \eZklb�� dZdlh� b� gZ
Zdlvhjbl_�hl�g_ijZ\bl_ekl\_gby�b�qZklgby�k_dlhjb��\�ijhp_kbl_�gZ�gb\h�?K�
>jm]� gZqbg� gZ� ^_nbgbpby� gZ� ^h[jby� fh^_e� gZ� mijZ\e_gb_� aZ� ;te]Zjby� _� ijydhlh
ijbeZ]Zg_� gZ� \t\_^_gbl_� ghjfb� b� hiblZ� gZ� ?K� \� lZab� kn_jZ� ±� \� kfbkte� j_nhjfZ
ihklZ\_gZ�\�jZfdbl_��hq_jlZgb�hl�;yeZlZ�dgb]Z�
<ktsghkl� ^\_l_� jZa[bjZgby� aZ� fh^_eZ� gZ� ^h[jh� mijZ\e_gb_� g_� [boZ� fh]eb� ^Z
kts_kl\m\Zl�hl^_egh� ±� l_�\aZbfgh� k_�^hite\Zl�b�ij_^hklZ\yl� jZaebq_g�ih]e_^� \tjom
_^bg�b�kts�fh^_e�gZ�mijZ\e_gb_�
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Bake_^\Zg_lh� hq_jlZ� jZaebqgbl_� baf_j_gby� gZ� ^h[jhlh� mijZ\e_gb_� \� ]eh[Ze_g�
_\jhi_ckdb� b� gZpbhgZe_g� dhgl_dkl� b� ^hdZaZ�� q_�� aZ� ^Z� k_� \t\_^_� fh^_eZ� gZ� ^h[jh
mijZ\e_gb_�\taijb_l�\�?K��_�g_h[oh^bfh�\�;te]Zjby�^Z�k_�\taijb_f_�jZa[bjZg_lh�aZ�?K
dZlh�kbkl_fZ�gZ�fgh]hkl_i_ggh�mijZ\e_gb_�b�^Z�k_�bgbpbbjZ�ijhfygZlZ�\�fh^_ebl_�gZ
mijZ\e_gb_�qj_a�ijhfygZ�\�gZqbgZ�gZ�fbke_g_�±�g_�dZd\h�^tj`Z\ZlZ�ljy[\Z�^Z�gZijZ\b�
Z� dZd� ^Z� gZdZjZf� ^tj`Z\ZlZ� ^Z� gZijZ\b� lh\Z�� dh_lh� bkdZf�� <kydZ� hl� l_ab� ^\_
ij_^ihklZ\db� aZ� \t\_`^Zg_� gZ� fh^_eZ� gZ� ^h[jh� mijZ\e_gb_� [b� bfZeZ� ijyd� _n_dl� b
\tjom� gZqbgZ�� ih� dhclh� k_� bajZ[hl\Zl� iheblbdbl_�� b� \tjom� _n_dlb\ghkllZ� gZ� kZfbl_
iheblbdb�
Itj\h��\taijb_fZg_lh�gZ�jZa[bjZg_lh�aZ�?K�dZlh�kbkl_fZ�gZ�fgh]hkl_i_ggh�mijZ\e_gb_
[b�iha\hebeh�k\h_h[jZagh�ij_kdZqZg_�gZ�jZ\gbsZlZ��ijb�dh_lh�ijh[e_fbl_�gZ�^Z^_gh
h[hkh[_gh�jZ\gbs_�k_�h[\tja\Zl�k�ijh[e_fbl_�gZ�fZdkbfZegh�h[shlh�jZ\gbs_��dZlh�hl
lh\Z� i_q_eyl� b� h[hkh[_ghlh�� b� h[shlh� jZ\gbs_�� Ij_^klZ\yg_lh� gZ� h[hkh[_gbl_
ijh[e_fb�dZlh�h[sb��hl�k\hy�kljZgZ��iha\hey\Z�\t\ebqZg_lh�gZ�ih\_q_�Zdlvhjb��j_ki��gZ
ih�]heyf�\eZklh\b�j_kmjk��b��kthl\_lgh��ih�_n_dlb\ghlh�j_rZ\Zg_�gZ�ijh[e_fbl_��Lh\Z�
dhf[bgbjZgh�k�Zdlb\gZ�^tj`Z\gZ�iheblbdZ�gZ�gZktjqZ\Zg_�b�kihfZ]Zg_� mqZklb_lh�gZ
f_klgbl_�b�j_]bhgZegb�\eZklb��dZdlh�b�gZ�Zdlvhjbl_�hl�g_ijZ\bl_ekl\_gby�b�qZklgby
k_dlhjb�� \� ijhp_kbl_� gZ� gb\h� ?K�� [b� fZdkbfbabjZeh� iheabl_�� dhblh� l_ab� Zdlvhjb
ba\ebqZl�hl�bgl_]jZpbhggby�ijhp_k�
IjhfygZlZ� \� gZqbgZ� gZ� fbke_g_� _kl_kl\_gh� _� h[\tjaZgZ� k� \taijb_fZg_lh� gZ
jZa[bjZg_lh�aZ�fgh]hkl_i_ggh�mijZ\e_gb_�b��\ktsghkl��p_eb�ktshlh�±�fZdkbfbabjZg_
gZ�iheabl_�aZ�Zdlvhjbl_��IjhfygZlZ��h[Zq_��g_�k_�h]jZgbqZ\Z�kZfh�^h�lh\Z��Ly�dZlh�pyeh
ljy[\Z�^Z�ij_^iheZ]Z�ijhfygZ�\�jZa[bjZgbylZ�aZ�gZqbgZ�gZ�nhjfbjZg_�gZ�iheblbdbl_�
hl^Ze_qZ\Zg_�hl�c_jZjobqgbl_�jZa[bjZgby� aZ�?K�b�\taijb_fZg_�fh^_e�gZ� ]jZ`^Zgkdh
ih\_^_gb_� gZ� hlklhy\Zg_� gZ� ebqgby� bgl_j_k� ihkj_^kl\hf� ijyd� gZlbkd� \tjom
bgklblmpbbl_�
>jm]� ih^oh^� dtf� hij_^_eyg_� gZ� baf_j_gbylZ� gZ� ^h[jh� mijZ\e_gb_� _� ijbeZ]Zg_� gZ
\t\_^_gbl_�hl�?K�ghjfb�b�\aZbfkl\Zg_�hl�l_ogbl_�^h[jb�ijZdlbdb��G_dZ�hs_�\_^gt`
hl[_e_`bf��q_�^\ZlZ�ih^oh^Z�dtf�hij_^_eyg_�gZ�fh^_eZ�gZ�^h[jh�mijZ\e_gb_�g_�[boZ
fh]eb�^Z�kts_kl\m\Zl�hl^_egh�±�l_�\aZbfgh�k_�^hite\Zl�b�ij_^hklZ\yl�jZaebq_g�ih]e_^
\tjom�_^bg�b�kts�fh^_e�gZ�mijZ\e_gb_�
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